SENATE AMENDMENT
Bill No. CS/CS/HBs 63 & 77 and 891, 995, 2009 and 2135, 2nd Eng.

Anmendnment No.

CHAMBER ACTI ON

Senat e House
1
2
3
4
5
6
7
8
9
10
11 | Senator Cowi n noved the foll ow ng anendnent:
12
13 Senate Amendment (with title amendment)
14 On page 144, between lines 16 and 17,
15
16 | i nsert:
17 Section 65. Paragraphs (a) and (e) of subsection (3)
18 | of section 240.4063, Florida Statutes, are anended to read:
19 240. 4063 Florida Teacher Schol arship and Forgi vabl e
20 | Loan Program - -
21 (3)(a) Wthin the Florida Teacher Schol arshi p and
22 | Forgi vabl e Loan Program shall be established the Florida
23| Critical Teacher Shortage Forgi vabl e Loan Program whi ch shal
24 | make undergraduate and graduate forgivable | oans available to
25| eligible students entering prograns of study that lead to a
26 | degree in a teaching programin a critical teacher shortage
27 | area. To be eligible for a programloan, a candi date shall
28 1. Be a full-tinme student at the upper-division
29 | undergraduate or graduate |level in a teacher training program
30 | approved by the departnent pursuant to s. 240.529 leading to
31| certification in a critical teacher shortage subject area.
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2. Have declared an intent to teach, for at |east the
nunber of years for which a forgivable loan is received, in
publicly funded pubte el enentary or secondary school s of

Florida in a critical teacher shortage area identified by the
State Board of Education. For purposes of this subsection a

school is publicly funded if it receives at |east 75 percent

of its operating costs from governnental agencies and operates

its educational programunder contract with a public schoo

district or the Departnent of Education.

3. Meet the general requirenents for student
eligibility as provided in s. 240.404, except as otherw se
provided in this section.

4. |f applying for an undergraduate forgivable | oan
have mai ntained a m ni mum cunul ati ve grade poi nt average of
2.5 on a 4.0 scale for all undergraduate work. Renewal
appl i cants for undergraduate | oans shall nmaintain a mninmm
cumul ative grade point average of at least a 2.5 on a 4.0
scale for all undergraduate work and have earned at |east 12
senester credits per term or the equivalent.

5. If applying for a graduate forgivable | oan, have
mai nt ai ned an undergraduate cunul ati ve grade poi nt average of
at least a 3.0 on a 4.0 scale or have attained a G aduate
Record Exami nation score of at |east 1,000. Renewal applicants
for graduate | oans shall maintain a nininmumcunul ative grade
poi nt average of at least a 3.0 on a 4.0 scale for al
graduate work and have earned at | east 9 senester credits per
term or the equivalent.

(e) The State Board of Education shall adopt by rule
repaynment schedul es and applicable interest rates under ss.
240. 451 and 240.465. A forgivable loan nust be repaid within
10 years of conpletion of a program of studies.
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1. Credit for repaynent of an undergraduate or
graduate forgivable |oan shall be in an anbunt not to exceed
$4,000 in loan principal plus applicable accrued interest for
each full year of eligible teaching service. However, credit
in an anmount not to exceed $8,000 in | oan principal plus
appl i cabl e accrued interest shall be given for each full year
of eligible teaching service conpleted at a high-density,
| ow- economi ¢ urban school or at a |lowdensity, |ow econonic
rural school, as identified by the State Board of Education

2. Any forgivable loan recipient who fails to teach in
a publicly funded pubH-—€ el enentary or secondary school in

this state as specified in this subsection is responsible for

repayi ng the |l oan plus accrued interest at 8 percent annually.
3. Forgivable loan recipients may receive | oan

repaynment credit for teaching service rendered at any tine

during the schedul ed repaynent period. However, such repaynent

credit shall be applicable only to the current principal and

accrued interest balance that remains at the tine the

repaynment credit is earned. No |loan recipient shall be

rei mbursed for previous cash paynents of principal and

i nterest.

(Redesi gnat e subsequent sections.)

=—=============== T | T L E A MENDMENT ===============
And the title is amended as foll ows:
On page 11, line 21, followi ng the senicol on

i nsert:
anendi ng s. 240.4063, F.S.; defining the term
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"publicly funded school s";
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