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I. Summary:

The bill re-creates the Arbitrage Compliance Trust Fund without modification, effective
November 4, 2000.  The Arbitrage Compliance Trust Fund is administered by the State Board of
Administration.  This fund was last re-created effective November 4, 1996, by Chapter 96-141,
Laws of Florida.

The bill amends Chapter 96-141, Laws of Florida, and re-creates the trust fund pursuant to
section 215.655, Florida Statutes.

II. Present Situation:

The fund is used to ensure compliance with the provisions of federal arbitrage laws.

III. Effect of Proposed Changes:

This bill re-creates the trust fund without modification.

IV. Constitutional Issues:

A. Municipality/County Mandates Restrictions:

None

B. Public Records/Open Meetings Issues:

None
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C. Trust Funds Restrictions:

None

V. Economic Impact and Fiscal Note:

A. Tax/Fee Issues:

None

B. Private Sector Impact:

None

C. Government Sector Impact:

None

VI. Technical Deficiencies:

None

VII. Related Issues:

None

VIII. Amendments:

None
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