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HOUSE AMENDMENT
Bill No. HB 647
Arendnment No. 1 (for drafter's use only)

CHAMBER ACTI ON
Senat e House

ORI G NAL STAMP BELOW

The Committee on Health Care Services offered the foll ow ng:

Amendment (with title amendment)

Renove fromthe bill: Everything after the enacting cl ause

and insert in lieu thereof:

Section 1. Trust fund.--

(1) FLORI DA HEALTH ENDOAWENT TRUST FUND. --There is
created within the State Board of Adninistration the Florida

Heal t h Endownent Trust Fund. The fund shall consi st of state

appropriations, noneys acquired from other governnental or

private sources, premuns paid in accordance with insurance

contracts fromthe Florida Health Endowrent Associ ation, and

voluntary contributions frominsurance conpanies. Al funds

deposited into the trust fund may be invested pursuant to

section 215.47, Florida Statutes. D vidends, interest, and

gains accruing to the trust fund shall increase the tota

funds available for the program Wth the exception of

administration fees paid to the State Board of Adninistration

pursuant to HB 645, all earnings shall be used for the

administration of the plan for the benefit of plan
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partici pants. Any bal ance contained within the fund at the end

of a fiscal year shall remain in the fund and shall be

avail able for carrying out the purposes of the Florida Health

Endownent Associ ati on. Mneys contained within the fund are

exenpt fromthe investnent requirenents of section 18. 10,

Fl ori da St at ut es.
(2) ASSETS OF THE FUND, EXPENDI TURE PRI ORI TY. - - The
assets of the fund shall be maintained, invested, and expended

solely for the purposes of the Florida Health Endownent

Associ ation and may not be | oaned, transferred, or otherwi se

used by the state for any purpose other than the purposes of

the associ ation. This subsection does not prohibit the board

frominvesting in, by purchase or otherw se, bonds, notes, or

other obligations of the state or of an agency or

instrunentality of the state.

Section 2. Paragraph (v) is added to subsection (1) of
section 215.33, Florida Statutes, to read

215.22 Certain income and certain trust funds
exenpt. - -

(1) The following inconme of a revenue nature or the
following trust funds shall be exenpt fromthe deduction
required by s. 215.20(1):

(v) The Florida Health Endownent Trust Fund.

Section 3. This act shall take effect on the effective
date of House Bill 645, relating to the Florida Health
Endownment Associ ation, but shall not take effect if such

| egi sl ati on does not becone a | aw.

=—=============== T | T L E A MENDMENT ===============
And the title is amended as foll ows:
2
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Arendnment No. 1 (for drafter's use only)

renove the entire title:

and insert in |lieu thereof:

An act relating to trust funds; creating the
Fl ori da Heal t h Endownent Trust Fund within the
State Board of Administration; providing for
sources of noneys in the trust fund; requiring
all earnings of the trust fund to be used for
admi ni stration costs; providing for an annua
carryforward of funds; providing for the trust
fund to be used solely for the purposes of the
Fl ori da Heal th Endowrent Associ ation; anendi ng
s. 215.22, F.S.; exenpting the trust fund from
t he deduction required by s. 215.20(1), F. S
providing a contingent effective date.
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