Florida Senate - 2000 SB 724

By Senator Casas

39-583-00 See HB
1 A bill to be entitled
2 An act relating to corporate incone tax;
3 creating s. 220.193, F.S.; authorizing a credit
4 against said tax for a portion of the expenses
5 incurred by an eligible buyer in connection
6 with the use of qualified pooled and reusable
7 pal |l ets and contai ner systens; providing
8 limtations; providing definitions and
9 conditions; providing an effective date.
10
11| Be It Enacted by the Legislature of the State of Florida:
12
13 Section 1. Section 220.193, Florida Statutes, is
14 | created to read:
15 220. 193 Pool ed and reusabl e pall et and cont ai ner
16 | systemtax credits.--
17 (1)(a) Acredit of 10 percent of the expenses rel ated
18| to the use of qualified pooled and reusable pallets and
19 | container systens incurred by an eligible buyer in any taxabl e
20| year is allowed against the tax inposed by this chapter
21 (b) The maxi mumcredit all owable under this section
22 | for any taxpayer in any taxable year shall not exceed
23 1$500, 000.
24 (c) The credit under this section for any taxable year
25| shall not exceed the tax otherw se payable by a taxpayer
26 | pursuant to this chapter for such year
27 (d) For purposes of this section, all conponent
28 | nenbers of an affiliated group of corporations filing a
29 | consolidated return shall be treated as a single taxpayer.
30 (2) For the purposes of this section
31
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(a) "Qualified pooled and reusable pallets and

contai ner systens" neans all wooden or plastic pallets and

plastic containers that are |l eased or sold to an eligible

buyer, which are reused, refurbished, and nmi ntai ned for

conti nuous use in a closed or open | oop pool of like

equi pnent, and which are placed in service before January 1,

2008. Pal |l et exchange, pallet banks, single-use pallets, and

other pallets and contai ners purchased for one-way trip usage

are not qualified under this definition

(b) "Eligible buyer" neans the foll owi ng persons in

the human food or related businesses in Florida: growers, live

ani mal ranchers, agricultural products packers and shi ppers,

neat and produce products retailers, and third-party equi pnent

pool i ng conpani es.

(c) "Equi pnent pooling conpany" neans a conpany

|l ocated in Florida whose primary business is the daily rental

of qualified pooled and reusable pallets and contai ner systens

to other eligible buyers, and who retains title to the

qgual i fi ed pool ed and reusabl e pall et and contai ner system

assets throughout the life of these assets.

(d) "Expenses" neans the follow ng costs incurred

after July 1, 2000, associated with inplenentation or

expansi on of a qualified pooled and reusable pallet and

cont ai ner system

1. Building, facility, or equi pnent conversion or

purchase costs if the building, facility, or equipnent is at

| east 75 percent dedicated to the use of a qualified pool ed

and reusabl e pallet and container system is located in

Florida, and is not retail equipnent or notorized equi pnent.

2. Costs incurred to purchase or convert retai

equi pnent at a qualified location if the retail equipnent is
2
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at | east 75 percent dedicated to the use of a qualified pool ed

and reusabl e pallet and container systemand is located in

Florida. A "qualified |location" neans prem ses where the

t axpayer was engaged in retail sale activities on or before
July 1, 2000.
3. Motorized equi prent purchase costs if the notorized

equi pnent is 75 percent dedicated to the qualified pooled and

reusabl e pallet and container systemand is |located in
Fl ori da.
(3) For purposes of paragraph (2)(d):

(a) Equipnent constituting a qualified pool ed and

reusabl e pallet and contai ner systemshall be treated as at

| east 75 percent dedicated to the use of a qualified pool ed

and reusabl e pallet and contai ner system

(b) Mbtorized equi pnent shall be treated as located in

Florida if the notorized equi pnent is physically located in

Florida at | east 90 percent of the tine, and other portable

equi pnent shall be treated as located in Florida if the

equi pnent is based in Florida.

(c) Costs of acquiring or converting aircraft,

over-the-road" transport vehicles, and waterborne vessels

shall not qualify as expenses eligible for the credit allowed

by this section.

(d) "Retail equipnent" neans store racks, displays,

and other equiprment primarily used to facilitate retail sal es.
Section 2. This act shall take effect July 1, 2000.
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