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By Representative Sublette

1 Abill to be entitled

2 An act relating to insurance com ssion

3 sharing; anmending s. 626.753, F.S.; prohibiting

4 the sharing of insurance comissions with

5 unl i censed persons under certain circunstances;

6 provi di ng an application exception; providing

7 an effective date.

8

9| Be It Enacted by the Legislature of the State of Florida:

10

11 Section 1. Subsection (4) of section 626.753, Florida
12 | Statutes, is renunbered as subsection (5) and a new subsection
13 ] (4) is added to said section to read:

14 626. 753 Sharing comi ssions; penalty.--

15 (4) A nonlicensed person or entity may not share in

16 | the conmission on the sale of property and casualty insurance
17 | by the creation of a foreign partnership, corporation, or

18 | other entity which is controlled by a nonlicensed person or
19 | entity within this state and which uses or enpl oys a

20 | nonresi dent agent |icensed under s. 626.741 and uses

21 | unlicensed personnel to initiate custoner contact with a

22 | nonresi dent agent. This subsection does not apply to a

23| financial institution as defined in s. 655.005(1)(h) and (p)
24 | or a parent, subsidiary, or affiliate of such institution

25 Section 2. This act shall take effect October 1, 2000.
26

27

28

29

30

31

1
CODING:Words st+ieken are deletions; words underlined are additions.




Fl ori da House of Representatives - 2000 HB 785
534- 220A- 00

R I S R R Ik S R R R S kS bk S R R Rk S

HOUSE SUMVARY

Prohi bits nonlicensed persons or entities fromsharing in
Property and casualty I nsurance sal es conm ssi ons nmadeé

hrough”entities conirolled by a nonlicensed person or
entity using or enploying nonresident |icensed agents and
unlicensed personnel_ to initiate custoner contact wth a
nonr esi dent agent. Excepts financial institutions and
their parents, subsidiaries, or affiliates.
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