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SENATE AMENDMENT
Bill No. SB 1162
Arendnment No. 1  Barcode 022600

CHAMBER ACTI ON
Senat e House

The Comittee on Education recommended the foll owi ng anendnment

Senate Amendment (with title amendment)
On page 2, line 7, through page 4, line 8, delete those
lines

and insert: paynent contract at within a state postsecondary
institution. If the cost of registration or housing fees at

t he i ndependent college or university is |less than the
corresponding fees at a state postsecondary institution, the
amount transferred shall not exceed the actual cost of
registration or housing fees. A transfer authorized under this
par agraph nay not exceed the nunber of senester credit hours
or senesters of dormitory residence contracted on behalf of a
qgual i fi ed beneficiary.

(b) An eligible out-of-state college or university. An
out-of-state college or university that is not for profit and
is accredited by a regional accrediting association, and that
confers degrees, is eligible for such application. The board
shall transfer, or cause to have transferred, an anount not to
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exceed the redenption value of the advance paynment contract at

a state postsecondary institution er—the—e+riginal——purchase

priee—ptus—5—percent—conpounded—interest—whiehever—+s—+ess;
after—assessrent—of—a+reasonrable—+ransfer—fee. If the cost of

regi stration or housing fees charged the qualified beneficiary

at the eligible out-of-state college or university is |less
than this cal cul ated amount, the anount transferred shall not
exceed the actual cost of registration or housing fees. Any
remai ni ng anount shall be transferred in subsequent senesters
until the transfer value is depleted. A transfer authorized
under this paragraph may not exceed the nunber of senester
credit hours or senesters of dormitory residence contracted on
behal f of a qualified beneficiary.

(c) An applied technol ogy di pl oma program or
vocational certificate program conducted by a community
college listed in s. 240.3031 or an area technical center
operated by a district school board. The board shall transfer
or cause to be transferred to the community college or area
technical center designated by the qualified beneficiary an
anount not to exceed the redenption value of the advance
payment contract at wthif a state postsecondary institution
If the cost of the fees charged by the college or center, as
authorized in s. 239.117, is less than the correspondi ng fees
at a state postsecondary institution, the anount transferred
may not exceed the actual cost of the fees. A transfer
aut hori zed under this paragraph may not exceed t he nunber of
senester credit hours contracted on behalf of a qualified
beneficiary.

Not wi t hst andi ng any ot her provision in this section, an
institution nust be an "eligible educational institution"
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under s. 529 of the Internal Revenue Code to be eligible for
the transfer of advance paynent contract benefits.

(13) REFUNDS. - -

(b) If the beneficiary is awarded a schol arship, the
terms of which cover the benefits included in the advance
payment contracts, noneys paid for the purchase of the advance
payment contracts shall be refunded returned to the purchaser
in senmester installnments coinciding with the matricul ation by
the beneficiary in an amount which, in total, does not exceed

the redenpti on val ue of the advance paynent contract at a

state postsecondary institution ampunts—of—erther—the—original
I . I e ’ I
I . . . _hiet
is—tess.
(c) In the event of the death or total disability of

t he beneficiary, noneys paid for the purchase of advance
payment contracts shall be refunded returned to the purchaser
in an anount not to exceed the redenption val ue of the advance

payment contract at a state postsecondary

=—=============== T | T L E A MENDMENT ===============
And the title is anended as foll ows:
On page 1, lines 13 & 14, delete those |ines

and insert:

contract at a state postsecondary institution
providing an effective
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