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SENATE AMENDMVENT
Bill No. SB 1162
Anmendnment No. Bar code 683836

CHAMBER ACTI ON
Senat e House

Senat or Sebesta noved the foll owi ng anendnent:

Senate Amendment (with title amendment)
On page 1, line 19, through
page 4, line 11, delete those lines

and insert:

Section 1. Subsection (10), paragraphs (b) and (c) of
subsection (13), and paragraph (e) of subsection (22) of
section 240.551, Florida Statutes, are anended to read:

240.551 Florida Prepaid College Program --

(10) TRANSFER OF BENEFI TS TO PRI VATE AND OUT- OF- STATE
COLLEGES AND UNI VERSI TI ES AND TO AREA TECHNI CAL CENTERS. - - A
qual i fied beneficiary nmay apply the benefits of an advance
payrment contract toward:

(a) Any eligible independent college or university. An
i ndependent college or university that is | ocated and
chartered in Florida, that is not for profit, that is
accredited by the Conmission on Colleges of the Southern
Associ ation of Colleges and Schools or the Accrediting Counci
f or CGemmsstoen—ef—the-Assoctatioen—of | ndependent Coll eges and
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School s, and that confers degrees as defined in s. 246.021, is
eligible for such application. The board shall transfer, or
cause to have transferred, to the eligible independent coll ege
or university designated by the qualified beneficiary an
anmount not to exceed the redenption value of the advance
payment contract at wthif a Florida public state

post secondary education institution. If the cost of

regi stration or housing fees at the independent college or
university is less than the corresponding fees at a state
postsecondary institution, the amount transferred shall not
exceed the actual cost of registration or housing fees. A
transfer authorized under this paragraph may not exceed the
nunber of senester credit hours or senesters of dormtory
resi dence contracted on behalf of a qualified beneficiary.

(b) An eligible out-of-state college or university. An
out-of-state college or university that is not for profit and
is accredited by a regional accrediting association, and that
confers degrees, is eligible for such application. The board
shall transfer, or cause to have transferred, an anount not to
exceed the redenption value of the advance paynment contract at
a Florida public postsecondary education institution er—the

einal I . I e ’
hied Lo _ of F o F
fee. If the cost of registration or housing fees charged the

qgualified beneficiary at the eligible out-of-state college or
university is less than this cal cul ated anobunt, the anount
transferred shall not exceed the actual cost of registration
or housing fees. Any renmi ning anount shall be transferred in
subsequent senesters until the transfer value is depleted. A
transfer authorized under this paragraph may not exceed the
nunber of senester credit hours or senesters of dormtory
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resi dence contracted on behalf of a qualified beneficiary.
(c) An applied technol ogy di pl oma program or
vocational certificate program conducted by a community
college listed in s. 240.3031 or an area technical center
operated by a district school board. The board shall transfer
or cause to be transferred to the community college or area
technical center designated by the qualified beneficiary an
anmount not to exceed the redenption value of the advance
payment contract at wthif a Florida public state
post secondary education institution. If the cost of the fees

charged by the college or center, as authorized in s. 239.117,
is less than the corresponding fees at a state postsecondary
institution, the anpunt transferred may not exceed the actua
cost of the fees. A transfer authorized under this paragraph
may not exceed the nunber of senester credit hours contracted
on behal f of a qualified beneficiary.

Not wi t hst andi ng any ot her provision in this section, an
institution nust be an "eligible educational institution"
under s. 529 of the Internal Revenue Code to be eligible for
the transfer of advance paynent contract benefits.

(13) REFUNDS. - -

(b) If the beneficiary is awarded a schol arshi p, the
terms of which cover the benefits included in the advance
payment contracts, noneys paid for the purchase of the advance
payment contracts shall be refunded returned to the purchaser
in senmester installnments coinciding with the matriculation by
the beneficiary in an amount which, in total, does not exceed

the redenpti on val ue of the advance paynent contract at a

Fl orida public postsecondary education institution amreunrts—ef

ey : : : : : : ted
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(c) In the event of the death or total disability of
t he beneficiary, noneys paid for the purchase of advance
payment contracts shall be refunded returned to the purchaser
in an anount not to exceed the redenption val ue of the advance

payrment contract at a Florida public postsecondary education
i nstitution tegether—wth—-5percent—conpounded—interest—or
I I . . . ’
whi-chever—-s—+ess.
(22) DI RECT- SUPPORT ORGANI ZATI ON; AUTHORI TY. - -
(e) The chair and the executive director of the board

shall be directors of the direct-support organization and
shall jointly nane, at a mininumthree other individuals to

serve as directors of the organization

=—=============== T | T L E A MENDMENT ===============
And the title is anended as foll ows:
On page 1, line 14, after the sem col on

i nsert:
providing for the appointnent of additiona
nmenbers as directors of the direct-support
organi zati on;
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