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HOUSE AMENDMENT
Bill No. HB 137
Arendnment No. 05 (for drafter's use only)

CHAMBER ACTI ON
Senat e House

ORI G NAL STAMP BELOW

The Committee on Banking offered the foll ow ng:

Amendment (with title amendment)
On page 33, line 21 through page 35, |ine 24,
renove fromthe bill: all of said |ines,

and insert:

Section 17. Section 732.107, Florida Statutes, is
amended to read:

732.107 Escheat. --

(1) Wen a person dies |eaving an estate dies w thout
bei ng survived by any person entitled to a part of it, that

part the—preperty shall escheat to the state.
(2) fay—tn—this—events—ofr wher—doubt—exi-sts—about—the
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Bill No. HB 137
Arendnment No. 05 (for drafter's use only)

ent++edtothe—-estate—andthat—t+heestate—escheats—the
property Property that escheats shall be sold as provided in

the Florida Probate Rul es and the proceeds paid to the
Treasurer of the state and deposited by—himor—her in the
State School Fund within—a—reasonable—tie—tobefixedbythe
codrt-.

(3)t4) At any time within 10 years after the paynent
to the Treasurer granting—oef—tetters, a person clainng to be
entitled to the proceeds estate—of—the—decedent nmay petition
to reopen the admnistration to anrd assert entitlenment his—er

her—rights to the proceeds escheated—property. H—the—<ctaimant
. Lt ed ey iy I I _—
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funds—If no claimis tinely asserted within—the—tiwe—ftixed
the—tit+e—of the state's rights to statetotheproperty—and
t he proceeds shall becone absol ute.
(4) £5r The Departnment of Legal Affairs shall represent
the state in all proceedings concerning escheated estates.
(5)t6)y(a) If a person entitled to the proceeds funds
assigns the his—oer—her rights to receive paynent to an

attorney, Florida-certified public accountant or private

i nvestigative agency which is duly licensed to do business in
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Arendnment No. 05 (for drafter's use only)

this state pursuant to a witten agreenent with that steh

person, the Departnent of Banking and Finance is authorized to
make distribution in accordance with the sueh assi gnnent.
(b) Paynents nmade to an attorney, Florida-certified

public accountant or private investigative agency shall be

pronmptly deposited into a trust or escrow account which is
regularly naintained by the attorney, Florida-certified public

accountant or private investigative agency in a financial
institution authorized to accept steh deposits and located in
this state.

(c) Distribution by the attorney, Florida-certified

public accountant or private investigative agency to the

person entitled to the proceeds funds shall be nade within 10
days following final credit of the deposit into the trust or
escrow account at the financial institution, unless a party to
t he agreenment protests the ra—witing—sueh distribution in
witing before it is nade.

(d) The departnent shall not be civilly or crimnally
liable for any proceeds funds distributed pursuant to this
subsection, provided such distribution is nmade in good faith.

tH—Exeept—as—heretn—provided,—escheated—estates——shat
be—admini-stered—as—other—estates—

================ T | TLE A MENDMENT ===============
And the title is anended as foll ows:

On page 2, line 3 and 4,
renove fromthe title of the bill: all of said |ines,

i nsert:
anmending s. 732.107, F.S.; clarifying
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HOUSE AMENDMENT
Bill No. HB 137

Arendnment No. 05 (for drafter's use only)

provisions; revising a filing date; revising
certain provisions regarding owner's
representatives; anending s. 732.1101, F. S
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