© 00 N o O b~ W DN PP

W WNNNDNNNNNNNERERRPRRPRP B P PR R
P O © 0N O 0 WNZEPO®O©ONOON®WNNPRP O

HOUSE AMENDMENT
Bill No. HB 1449
Anmendnent No. (for drafter's use only)

CHAMBER ACTI ON
Senat e House

ORI G NAL STAMP BELOW

The Council for Conpetitive Conmerce offered the follow ng

Amendment (with title amendment)
On page 7, line 7 through page 8,line 9
renove fromthe bill: all of said lines

and insert in lieu thereof:

Section 6. Subsection (8) of section 559.803, Florida
Statutes, is anended, present subsections (11), (12), and (13)
of that section are renunbered as subsections (12), (13), and
(14), respectively, and a new subsection (11) is added to that
section, to read

559.803 Disclosure statenent.--At | east 3 working days
prior to the tinme the purchaser signs a business opportunity
contract, or at least 3 working days prior to the receipt of
any consi deration by the seller, whichever occurs first, the
sell er nust provide the prospective purchaser a witten
docunent, the cover sheet of which is entitled in at | east
12-point boldfaced capital letters "Dl SCLOSURES REQUI RED BY
FLORI DA LAW" Under this title shall appear the foll ow ng
statenent in at |east 10-point type: "The State of Florida
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has not reviewed and does not approve, recommend, endorse, or
sponsor any busi ness opportunity. The information contai ned
in this disclosure has not been verified by the state. If you
have any questions about this investnent, see an attorney
before you sign a contract or agreenent."” Nothing except the
title and required statenent shall appear on the cover sheet.
I medi ately followi ng the cover sheet, the seller nust provide
an index page that briefly lists the contents of the
di scl osure docunent as required in this section and any pages
on which the prospective purchaser can find each required
di scl osure. At the top of the index page, the foll ow ng
statenent nust appear in at |east 10-point type: "The State of
Florida requires sellers of business opportunities to disclose
certain information to prospective purchasers. This index is
provided to help you locate this information." |f the index
contains other information not required by this section, the
seller shall place a designation beside each of the
di scl osures required by this section and provide an
expl anati on of the designation at the end of the statenent at
the top of the index page. The disclosure docunent shal
contain the follow ng information

(8) If the business opportunity seller is required to
secure a bond, guaranteed letter of credit, or certificate of

deposit er—estabb-sh—atrust—deposit pursuant to s. 559. 807,

either of the follow ng statenents:

(a) "As required by Florida |aw, the seller has
secured a bond issued by ...., a surety conpany authorized to
do business in this state. Before signing a contract to
purchase this busi ness opportunity, you should confirmthe
bond's status with the surety conpany."; or

(b) "As required by Florida |aw, the seller has
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establ i shed a trust—account—o+ guaranteed letter of credit or
certificate of deposit ...(nunber of account)... with ... (nane

and address of bank or savings institution).... Before
signing a contract to purchase this business opportunity, you
shoul d confirmwi th the bank or savings institution the
current status of the trust—aeccount—or guaranteed |letter of
credit or certificate of deposit.”

=—=============== T | T L E A MENDMENT ===============
And the title is anended as foll ows:
On page 1, line 16 after the ";"

i nsert:
revising statenents that nust be placed in
di scl osure docunents;
3
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