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1 A bill to be entitled

2 An act relating to the Florida Retirenment

3 System anending s. 121.021, F.S.; redefining

4 the term"nornmal retirenent date" to provide

5 for retirenent after 25 years of service at age

6 55 for certain nenbers; repealing s.

7 121.052(8), F.S., relating to the norma

8 retirenent date for elected officers, which

9 provisions are clarified el sewhere in the act;

10 i ncreasing contribution rates to fund the

11 provi sions of the act; providing a declaration

12 of inportant state interest; providing an

13 ef fective date.

14

15| Be It Enacted by the Legislature of the State of Florida:

16

17 Section 1. Subsection (29) of section 121.021, Florida
18 | Statutes, is anended to read:

19 121.021 Definitions.--The foll owi ng words and phrases
20| as used in this chapter have the respective neanings set forth
21 | unless a different neaning is plainly required by the context:
22 (29) "Nornal retirenent date" neans the first day of
23| any nonth followi ng the date on which a nenber attains one of
24 | the follow ng statuses:
25 (a) If a Regular d ass nenber, the nenber
26 1. Conpletes 6 or nore years of creditable service and
27 | attains age 62; o+
28 2. Conpletes 25 years of creditable service, which may
29 | include a nmaxi num of 4 years of military service not clained
30 | under any other system and attains age 55; or
31
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3.2~ Conpl etes 30 years of creditable service,
regardl ess of age, which may include a maxi mum of 4 years of
mlitary service ereti-t—as—tonrg—as—stuch—eredi-t—s not cl ai ned
under any other system

(b) If a Special Ri sk Cass nenber, the nenber:

1. Conpletes 6 or nore years of creditable service in
the Special Ri sk Cass and attains age 55;

2. Conpletes 25 years of creditable service in the
Special Ri sk Class, regardl ess of age; or

3. Conmpletes 25 years of creditable service and
attai ns age 52, which service may include a maxi num of 4 years
of mlitary service eredit—as—tong—as—such—ecredit—+s not
cl ai red under any other systemas |ong as anrt¢ the renmining
years are in the Special Risk d ass.

(c) If a Senior Managenent Service O ass nenber, the
menber :

1. Conpletes 6 years of creditable service in the
Seni or Managenent Service Cass and attains age 62; o+

2. Conpletes 25 years of creditable service, which may

include a maxi mum of 4 years of nmilitary service not clained

under any other system and attains age 55; or

3.2~ Conpl etes 30 years of any creditable service,
regardl ess of age, which may include a nmaxi mum of 4 years of
mlitary service eretdi-t—as—tonrg—as—stuch—eredit—s not cl ai ned
under any other system

(d) If an Elected Oficers' Cass nenber, the nenber

1. Conpletes 6 years of creditable service in the
El ected Oficers' Class and attains age 62; or

2. Completes 30 years of any creditable service,
regardl ess of age, which may include a maxi mum of 4 years of
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mlitary service ereti-t—as—tonrg—as—stuch—eredit—s not clai ned

under any other system

"Normal retirenent age" is attained on the "normal retirenent
date."

Section 2. Subsection (8) of section 121.052, Florida
Statutes, is repeal ed

Section 3. Effective January 1, 2002, to fund the
provisions of this act, the contribution rates applicable to

the Regular Cass of the Florida Retirenent System shall be

i ncreased by percentage points and the contribution

rates applicable to the Senior Managenent Service C ass of the

Florida Retirement System shall be increased by

percent age points. These increases shall be in addition to al

ot her changes to such contribution rates which nay be enacted

into law to take effect on that date.

Section 4. The Legislature finds that a proper and

legitinmate state purpose is served when enpl oyees and retirees

of the state and of its political subdivisions, and the

dependents, survivors, and beneficiaries of such enpl oyees and

retirees, are extended the basic protections afforded by

governnental retirenent systens that provide fair and adequate

benefits and that are managed, adninistered, and funded in an

actuarially sound nanner, as required by section 14, Article X
of the State Constitution and part VII of chapter 112 of the
Florida Statutes. Therefore, the Legi sl ature hereby deternines

and declares that this act fulfills an inportant state

i nt erest.
Section 5. This act shall take effect January 1, 2002.
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o

rm"normal retirenent date" for purposes
a Retirenent stem Effective January 1, .
nmenber of the Regular C ass or the” Senior
ice Class to retife upon attai nnent of age
on of 25 years of creditable service

clude up to" 4 years of mlitary service

| ai med under any other system.’|ncreases. the
oyer contributions in order to finance this
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