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Florida Senate - 2001 SB 1720
By Senator King

8- 1406A- 01
A bill to be entitled

An act relating to trust funds; creating an
Adm ni strative Trust Fund to be admi ni stered by
the Agency for W rkforce | nnovation; providing
for purposes of the trust fund; providing for
the sources for and expenditure of funds from
the trust fund; providing for the disposition
of trust fund bal ances; providing for future
review and ternination or re-creation of the
trust fund; providing a contingent effective
dat e.

Be It Enacted by the Legislature of the State of Florida:

Section 1. Admnistrative Trust Fund; Agency for

VWor kf orce | nnovati on. - -

(1) There is created an Adninistrative Trust Fund to

be admi nistered by the Agency for Wrkforce |Innovation created

under section 20.50, Florida Statutes.

(2) The purpose of the trust fund is to facilitate the

general administrative activities of the Agency for Wrkforce

| nnovati on.
(3) Funds to be credited to the trust fund shal
consi st of appropriations fromthe Legislature to the trust

fund, any indirect earnings fromgrants or sinlar sources,

indirect charges to units within the agency, any funds

transferred to the trust fund as a result of the term nation

of another trust fund adninistered by the Agency for Wrkforce

I nnovation, and funds from other sources that facilitate the

general adnministrative activities of the agency.

1

CODING:Words st+ieken are deletions; words underlined are additions.




© 00 N o O W DN P

W WNNNNMNNMNNNMNNNNRRRRRPRPEPR R R R
P O © 0 N O 00~ WNIRPLO O ®~NOO®UuDWNPRER O

Florida Senate - 2001 SB 1720
8-1406A-01

(4) Funds credited to the trust fund shall be expended

only pursuant to |legislative appropriation or an approved

anendnent to the operating budget of the agency under the

provi sions of chapter 216, Florida Statutes.

(5) Al funds transferred to and retained in the trust

fund shall be invested pursuant to section 18.125, Florida

Statutes. Any interest accruing to the trust fund shall be for

the benefit of the general administrative activities of the

agency. Notwithstanding section 216.301, Florida Statutes, and

pursuant to section 216.351, Florida Statutes, any undi sbursed

bal ance remaining in the trust fund and interest accruing to

the trust fund not distributed at the end of the fiscal year

shall remain in the trust fund and shall increase the total

funds available to inpl enent the general administrative

activities of the agency.

Section 2. Under section 19(f)(2), Article IlIl of the
State Constitution, the Adm nistrative Trust Fund of the
Agency for Workforce I nnovation shall, unless terninated

sooner, be termnated on July 1, 2005. Before its schedul ed

ternmnation, the trust fund shall be reviewed as provided in
section 215.3206(1) and (2), Florida Statutes.

Section 3. This act shall take effect July 1, 2001,
but it shall take effect only if it is enacted by at |east a

three-fifths vote of the nenbership of each house of the
Legi sl ature.
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SENATE SUMVARY

Creates an Adm nistrative Trust Fund to facilitate

adm nistrative activities of the Agency. for Wrkforce

I nnovati on and provides sources of funding. Provides for

Zarryover of unexpended noneys. Term nateS the fund after
years.
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