© 00 N o O b~ W DN PP

W WNNNDNNNNNNNERERRPRRPRP B P PR R
P O © 0N O 0 WNZEPO®O©ONOON®WNNPRP O

HOUSE AMENDMENT
Bill No. CS/HB 19
Anmendnent No. (for drafter's use only)

CHAMBER ACTI ON
Senat e House

ORI G NAL STAMP BELOW

The Council for Smarter Governnent offered the follow ng

Amendment (with title amendment)
On page 1, line 15,

i nsert:

Section 1. Paragraph (a) of subsection (1) of section
420.5088, Florida Statutes, is anended to read:

420.5088 Fl ori da Honmeowner shi p Assi stance
Program --There is created the Fl orida Hormeownership
Assi stance Program for the purpose of assisting | owincone
persons in purchasing a hone by reducing the cost of the hone
wi th bel ow mar ket construction financing, by reducing the
anmount of down paynent and cl osing costs paid by the borrower
to a nmaxi num of 5 percent of the purchase price, or by
reducing the nonthly paynent to an affordable anount for the
purchaser. Loans shall be made available at an interest rate
t hat does not exceed 3 percent. The bal ance of any loan is due
at closing if the property is sold or transferred.

(1) For loans nade avail able pursuant to s.
420.507(23)(a)1. or 2.
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(a) The corporation may underwite and nmake those
nortgage | oans through the programto persons or families who

L eib - . I - et arrid
mertgage—revenve—bond—programs—and who have inconmes that do

not exceed 80 percent of the state or | ocal nedian incone,

whi chever is greater, adjusted for famly size. H—the

================ T | TLE A MENDMENT ===============
And the title is anended as foll ows:

On page 1, lines 2-5,
renmove fromthe title of the bill: all of said |ines

and insert in lieu thereof:
An act relating to housing; anending s.
420.5088, F.S.; revising eligibility
requi renments for certain | oans under the
Fl ori da Honeowner shi p Assi stance Program
anending s. 760.29, F.S.; providing that a
facility or community claining an exenption
fromthe Fair Housing Act with respect to
fam lial status
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