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HOUSE AMENDMENT

583- 231AX- 06 Bill No. HB 1931
Anmendnent No. (for drafter's use only)
CHAMBER ACTI ON

Senat e House

ORI G NAL STAMP BELOW

Representative(s) Murnman offered the foll ow ng

Amendment (with title amendment)
On page 4, between lines 17 & 18,

i nsert:

Section 5. Paragraph (e) of subsection (4) of section
121. 4501, Florida Statutes, is anended to read:

121. 4501 Public Enpl oyee Optional Retirenent
Program - -

(4) PARTI Cl PATI ON; ENROLLMENT. - -

(e) After the period during which an eligible enpl oyee
had the choice to elect the defined benefit programor the
Publ i c Enpl oyee Optional Retirenent Program the enpl oyee
shal | have one opportunity, that is, a second el ecti on at—the

enptoyee—s—diseretion, to choose to nove fromthe defined
benefit programto the Public Enpl oyee Optional Retirenent

Program or fromthe Public Enpl oyee Optional Retirenent

Programto the defined benefit program This paragraph shal

be contingent upon approval fromthe Internal Revenue Service

for including the choice described herein within the prograns
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offered by the Florida Retirenent System

1. |If the enployee chooses to nove to the Public
Enpl oyee Optional Retirenment Program the applicable
provisions of this section shall govern the transfer

2. If the enpl oyee chooses to nove fromthe Public

Enpl oyee Optional Retirenent Programto the defined benefit

program the enployee nust transfer fromhis or her optiona

pr ogr am Puble—Enrptoyee—Optional—Retirerent—Program account an

anmount equal to the sumof the foll ow ng

a. The value of any account bal ance representing the

actuarial present value of the enpl oyee's accrued benefit

transferred to the optional programat the tine of the initial

transfer;
b. The product of the participant's salary during the

period of participation in the optional programtines the

greater of the applicable contribution rate or the applicable

enpl oyer nornal cost rate in effect for the Florida Retirenent

System defi ned benefit program nenbership class to which the

nmenber bel onged during each fiscal year of such period; and

C. Interest on the sum of the ampbunts cal cul ated under

sub- subparagraphs a. and b. The interest rate shall be equa

to the greater of the annualized rate of return earned on

i nvestnents of the assets of the Florida Retirenent System

Trust Fund as calculated by the State Board of Adninistration

for each fiscal year of the participation period or the

Florida Retirenment System actuarial valuation assuned rate of

return of 8 percent and—fromother—enptoyeeroneys—as

recessary,—a—stmrepresenting—a-—contrbutions—that—woutd
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program

If, at the tine of a nenber's election to transfer to the

defined benefit program the nenber's optional program account

does not contain the total anpbunt required to be transferred

to the defined benefit program the nenber nust pay the

remai ni ng bal ance. |If the nenber's optional program account

contains nore than the anpunt required to be transferred to

t he defined benefit program such additional anmount shal

renmain in the nenber's optional program account.

3. The second el ection nust be nmade no later than 3

years after the initial election.

================ T | TLE A MENDMENT ===============
And the title is anended as foll ows:

On page 1, lines 2-9,
renove fromthe title of the bill: all of said |ines

and insert in lieu thereof:
An act relating to state-adm nistered
retirenent prograns; anending s. 112. 363,
121. 052, 121.055, and 121.071, F.S.; changing
the enpl oyer contribution for the retiree
heal t h i nsurance subsidy; anmending s. 121.4501
F.S.; nodifying provisions relating to
opportunity to transfer between the Public
Enpl oyee Optional Retirenent Program and the
defined benefit programof the Florida
Retirenent System to establish the neans by
whi ch the cost of such transfers would be
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covered; anmending s. 121.571, F.S.; adding
cross references; providing a finding of

i nportant state interest; providing an

ef fective date.
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