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Florida Senate - 2001 CS for SB 2088

By the Committee on Education and Senator Rossin

304- 1851A-01
Abill to be entitled
An act relating to prepaid college tuition
anending s. 240.551, F.S.; authorizing the
purchase of advance paynent contracts for
schol arshi ps by nonprofit organizations;
providing an effective date.

Be It Enacted by the Legislature of the State of Florida:

Section 1. Paragraph (e) of subsection (11) of section
240.551, Florida Statutes, is anmended, and subsection (23) is
added to that section, to read:

240.551 Florida Prepaid College Program --

(11) ADVANCE PAYMENT CONTRACTS; CONTENTS. --The board
shal | construct advance paynent contracts for registration and
may construct advance paynent contracts for dormtory
residence as provided in this section. Advance paynent
contracts constructed for the purposes of this section shal
be exenpt from chapter 517 and the Florida Insurance Code
Such contracts shall include, but not be limted to, the
fol | owi ng:

(e) Except for an advance paynent contract entered
into pursuant to subsection (22) or subsection (23), the nane

and date of birth of the qualified beneficiary on whose behal f
the contract is drawn and the ternms and conditions under which
anot her person may be substituted as the qualified
beneficiary.

(23) SCHOLARSHI PS. --A nonprofit organi zati on descri bed
ins. 501 (c)(3) of the United States Internal Revenue Code
and exenpt fromtaxation under s. 501(a) of the United States

I nternal Revenue Code may purchase advance paynent contracts
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for a scholarship programthat has been approved by the board

and is operated by the purchasing organization
Section 2. This act shall take effect July 1, 2001.
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