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HOUSE AMENDMENT
Bill No. HB 21

Arendnment No. 01 (for drafter's use only)

CHAMBER ACTI ON
Senat e House

ORI G NAL STAMP BELOW

Representative(s) Atwater, Rubio, Simmons, Benson, Paul
Berfield, Garcia, Kravitz, Baker, Arza, Hogan, Brown, Ross,
Mayfi el d, Baxley, Kallinger, Jordan, Mealor, d arke, Negron
Bowen, Andrews, G bson, Kottkanp, Pickens, & Needl enman

of fered the foll ow ng:

Amendment (with title amendment)
On page 1, line 11
renove fromthe bill: Everything after the enacting cl ause

and insert in lieu thereof:

Section 1. Section 199.032, Florida Statutes, is
amended to read:

199.032 Levy of annual tax.--An annual tax of.75 %
mll is inmposed on each dollar of the just valuation of al
i ntangi bl e personal property that has a taxable situs in this
state, except for notes and other obligations for the paynent
of noney, other than bonds, which are secured by nortgage,
deed of trust, or other |lien upon real property situated in
the state. This tax shall be assessed and collected as
provided in this chapter.
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HOUSE AMENDMENT
Bill No. HB 21

Amrendnment No. 01 (for drafter's use only)

Section 2. Subsection (1) of section 199.033, Florida
Statutes, is anended to read:

199.033 Securities in a Florida's Future Investnent
Fund; tax rate. --

(1) Notwithstanding the provisions of this chapter
the tax inposed under s. 199.032 on securities in a Florida's
Future Investnment Fund shall apply at the rate of.64-85 m ||
when the average daily bal ance in such funds exceeds $2
billion and at the rate of.53-—+76 m || when the average daily
bal ance in such funds exceeds $5 billion

Section 3. Subsection (2) of section 199.185, Florida
Statutes, is anended to read:

199. 185 Property exenpted from annual and nonrecurring
t axes. - -

(2) Every natural person is entitled each year to an
exenption of the first$250, 000$20,660 of the val ue of
property ot herwi se subject to the annual tax. A husband and
wife filing jointly shall have an exenption of $500, 000

$40,0600. Every taxpayer that is not a natural person is

entitled each year to an exenption of the first $250,000 of

the val ue of property otherwi se subject to the tax. Agents

and fiduciaries, other than guardi ans and custodi ans under a
gifts-to-mnors act, filing as such may not claimthis
exenption on behal f of their principals or beneficiaries;
however, if the principal or beneficiary returns the property
held by the agent or fiduciary and is a natural person, the
principal or beneficiary may claimthe exenption. No taxpayer
shall be entitled to nore than one exenption under this
subsection. This exenption shall not apply to that intangible
personal property described in s. 199.023(1)(d).

Section 4. This act shall take effect January 1, 2002.
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HOUSE AMENDMENT
Bill No. HB 21

Amrendnment No. 01 (for drafter's use only)

================ T | TLE A MENDMENT ===============
And the title is anended as foll ows:

On page 1, lines 3-7
renove fromthe title of the bill: Al of said |ines

and insert in lieu thereof:

taxes; anmending s. 199.032, F.S.; reducing the rate of the
annual tax; anmending s. 199.033, F.S.; reducing the rates of
the tax on securities in a Florida's Future |Investnent Fund,
to conform anending s. 199.185, F.S.; increasing exenptions
for taxpayers who are natural persons; creating exenptions for
t axpayers who are not natural persons; providing an effective
dat e.
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