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Abill to be entitled

An act relating to Escanbia County; providing
for codification of special |aws regarding
special districts pursuant to chapter 97-255,
Laws of Florida, relating to the
Pensacol a- Escanbi a Gover nnmental Center
Authority, a special district in Escanbia
County; providing legislative intent; anending,
repeal ing, codifying, and reenacting speci al
acts related to the district; declaring the
Authority to be a dependent special district;
providing a district charter; providing an
ef fective date.

Be It Enacted by the Legislature of the State of Florida:

Section 1. Pursuant to section 189.429, Florida

Statutes, this act constitutes the codification of all special

acts relating to the Pensacol a- Escanbi a Gover nnental Center

Authority, a special district in Escanbia County, Florida. It

is the intent of the Legislature in enacting this law to

provide a single, conprehensive special act charter for the

Authority, including all current legislative authority granted

to the Authority by its several |egislative enactnents.
Section 2. Chapters 69-1049, 70-679, and 71-631, Laws
of Florida, relating to the Pensacol a- Escanbi a Gover nnent al

Center Authority, are codified, reenacted, anended, and

repeal ed as herein provided.

Section 3. The charter for the Pensacol a- Escanbi a
Governnental Center Authority is re-created and reenacted to
read:
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Section 1. The Pensacol a- Escanbi a Gover nnent al Center

Authority.--There is hereby created and established a body

politic and corporate as an agency of the City of Pensacol a

and the County of Escanbia, or the successor of either or

both, an authority to be naned and known as the

" Pensacol a- Escanbi a Governnental Center Authority,”

hereinafter in this act called the "Authority." The Authority

is hereby declared to be a dependent special district.

Section 2. Definitions.--The foll owing words and terns

when used in this act shall be deened to have the neani ng set

forth bel ow

"Area" - The land selected as the site for operation of

t he conpl ex.

"Facilities" - As used herein shall include anbng ot her

establi shnents and install ati ons not enunerated, |ands,

bui | di ngs, structures, equiprment, machinery, installations,

concessi ons, sewage systens, water systens, fire fighting

systens and equi prrent, power |lines and cabl es, gas systens,

and other utilities desirable or convenient for the

devel opnent and service of the area, and busi nesses and

i nprovenents thereon; streets, roads, alleyways, sidewal ks and

ot her public ways, parks, office buildings, store buildings,

war ehouses, depots, stations, and all other kinds of

properties.
"Board of County Commi ssioners" - The Board of County

Conmi ssi oners of Escanbia County, Florida.

"City" - The City of Pensacol a.
"City Council" - The City Council of the City of
Pensacol a.

"Conpl ex" or "City-County Conpl ex" - The area sel ected

by the Authority with the consent of the Board of County
2
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Conmi ssioners and the City Council for the operation of the

Pensacol a- Escanbi a Governnental Center.
"County" - County of Escanbi a.
Section 3. Menbership of Authority; appointnent;

of ficers; conpensation; headquarters. --

(a) The Authority shall consist of five nenbers,

to-wit: Two nenbers shall be appointed by the Board of County

Conmi ssioners, two nenbers shall be appointed by the City

Council, and one nenber shall be appointed by the other four

nenbers of the Authority.

One nenber of the Authority shall be appointed by the

Board of County Commi ssioners to serve fromJuly 1, 1969,
until July 1, 1971; one nmenber of the Authority shall be
appointed by the Gty Council to serve fromJuly 1, 1969,
until July 1, 1971; one nmenber of the Authority shall be
appoi nted by the Board of County Comm ssioners to serve from
July 1, 1969, until July 1, 1973, and one nenber of the
Authority shall be appointed by the City Council to serve from
July 1, 1969, until July 1, 1973.

At the first neeting of the Authority held on or after

July 1, 1969, the newy appointed nenbers of the Authority

shal | appoint the fifth nenber to serve fromJuly 1, 1969, to
July 1, 1973.
Thereafter, not |l ess than 30 and not nore than 60 days

prior to July 1, 1971, and every 2 years thereafter, one

nenber of the Authority shall be appointed by the Board of

County Conmi ssioners to serve for 4 years and one nenber of

the Authority shall be appointed by the Gty Council to serve

for 4 years.

At the first neeting of the Authority held on or after

July 1, 1973, and every fourth year thereafter, the fifth
3
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nmenber of the Authority shall be appointed by the four nenbers

previously appoi nt ed.

Any vacanci es occurring during a termof service on the

Authority shall be filled for the balance of the termin the

sane nmanner as the original appointnent.

Nothing in this act shall be construed to prohibit

nenbers of the Board of County Conmissioners or the Cty

Council fromserving as nenbers of the Authority.

Not wi t hst andi ng the provisions of this act, any nenber

appointed to the Authority who is also a City Council nenber

or a nenber of the Board of County Conm ssioners while serving

on the Authority shall serve in a representative capacity

during his or her termof office as a nmenber of the Cty

Council or Board of County Conm ssioners.

(b) Menbers of the Authority shall receive no

conpensation for their services, but shall be entitled to

receive their necessary expenses incurred in the performance

of their official duties.

(c) The Authority shall select fromits nenbership a

chair, a vice chair, and a secretary-treasurer. In the

absence, sickness, or inability of the chair to act, the

duties of the chair shall be perforned by the vice chair. The

Authority shall also be authorized to select an assi stant

secretary-treasurer. In the absence, sickness, or inability of

the secretary-treasurer of the Authority to act, the duties of

the secretary-treasurer shall be perforned by the assistant

secretary-treasurer.
(d) The Authority shall adopt rules for the
transaction of its business and shall keep a record of its

transactions, findings, and deterninations, which record shal

be a public record.
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1 (e) The headquarters of the Authority shall be in the
2| County of Escanbia and the Authority shall be furni shed

3| suitable office accommpdations in such place as may be jointly
4 | designated by the Gty Council and the Board of County

5 | Conmi ssi oners.

6 Section 4. Powers and duties of Authority.--The

7 | general purposes of the Authority shall be to acquire,

8 | construct, inprove, operate, mmintain, and manage a

9 | governnental center conplex consisting of | ands and buil di ngs
10| and related facilities thereon for the use and occupancy by
11| the City of Pensacola, the County of Escanbia, their agencies
12 | and departnents, and ot her governnental agencies and

13 | departnents.

14 For the acconplishment of such purposes, the Authority
15| shall have the power and authority:

16 (a) To sue and be sued; to adopt a seal and alter the
17 | sane at pleasure; to have perpetual succession; to make and
18 | execute contracts and other instrunents necessary or

19 | convenient to the exercise of the powers of the Authority; and
20| to make and fromtine to tinme anend and repeal byl aws not

21| inconsistent with this act, to carry into effect the powers
22 | and purposes of the Authority.

23 (b) To nmke and fromtine to tine anend and repea

24 | rul es which shall be effective within the Conpl ex, including,
25| but not limted to, rules designed and intended to pronote

26 | health, sanitation, and safety generally, the disposal of

27 | sewage, garbage, and trash, and the regulation of traffic

28 | within the area.

29 (c) To regulate the character of public and private

30 | busi nesses that nay be operated within the Conpl ex.

31
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(d) To operate and maintain and to provide for the

nmai nt enance and operation of buildings, structures,

i mprovenents, and parking lots and other facilities within the

Conpl ex.
(e) To own and acquire property, real and personal

and any interest therein and any right pertaining thereto by

purchase, |ease, donation, gift, or transfer, and to acquire,

construct, reconstruct, inprove, repair, nmintain, or operate,

sell, convey, |ease, and di spose of any such property or

facility; provided, however, that no | ease shall be granted

for a termlonger than 40 years.

(f) To enter into contracts with individuals,

corporations, the State of Florida, the United States, or any

agency or departnent thereof, and Escanbia County and the City

of Pensacol a or any agent or departnent of either.

(g) To construct, devel op, inprove, nmanage, and

operate and to contract for the devel opnent, inprovenent,

operati on, managenent, nmi ntenance, and operation of the

Conplex and the facilities.

(h) In the event the Authority shall determ ne that

the interests of the Conplex so require, to grant | eases or

rent space to the United States, the State of Florida, or any

agency or departnent thereof, the County, the Cty, or any

corporation or person for such consideration as it deens

proper; provided, however, that the granting of any such |ease

or the renting of any such space shall be subject to the

approval of the City Council and Board of County

Conmi ssioners. Any such | ease may be authorized by resol ution

of the Gty Council if the City is to be a party, or by

resolution of the Board of County Commissioners if the County

is to be a party, without regard to any linitation or
6
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1| requirenent el sewhere in the laws of Florida. |If any such

2| lease is by its terns so limted that all paynents to be nmde
3| thereunder by the City or the County are to be paid from

4 | sources other than ad val oremtaxes, and if the renedi es of

5| the Authority and its bondhol ders upon default by the Gty or
6 | County do not include foreclosure on a nortgage or eviction

7| fromany premises used or required for Cty or County

8 | purposes, then such |lease nmay be entered into for such period
9] of tinme not exceeding 40 years as the parties nmay agree upon
10 | without the necessity of any election. However, if any

11 | paynents under any such | ease are to be nade from noney

12 | derived fromad valoremtaxation, or if the Authority or any
13| of its bondhol ders shall have, as a renedy for default, the
14 | right to foreclosure on a nortgage or to evict the City or the
15| County fromany preni ses used or required for City or County
16 | purposes, then any such | ease entered into by the Authority
17| with the City for a period longer than 1 year shall first be
18 | approved by a vote of the electors qualified to vote on ad

19 | valoremtax bond issues at an election duly called and held by
20| the City in the nanner provided for voting on ad val oremtax
21| bonds, in the Constitution and | aws of the State of Florida
22 | and any such lease entered into by the Authority with the

23| County for a period |onger than 1 year shall first be approved
24 | by a vote of the electors qualified to vote on ad val oremtax
25| bond issues at an election duly called and held by the County
26 | in the manner provided for voting on ad val oremtax bonds in
27 | the Constitution and laws of the state.

28 (i) To enploy adequate personnel, including, but not
29| limted to, professional, technical, clerical, skilled, and
30 | unskill ed persons, for which funds are avail able, for the

31| operation of the Authority, the Conplex, and the Facilities

.
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t hereon; provided, however, that civil service |laws and rul es

shall not be applicable to any such personnel

(j) To accept advances, donations, and contributions

frompublic and private sources, and to enter into contracts

Wi th respect thereto.

(k) To enter into contracts or leases with the

occupants of properties acquired by the Authority, for such

period or periods of tinme necessary until arrangenents can be

nmade by such occupants to obtain and nobve to other prenises

and vacate the properties so acquired by the Authority or

until it shall be necessary for the Authority to take

possessi on of such properties for the purposes for which they

wer e acqui red, whichever first occurs.

Section 5. Cooperation with other units, boards,

agenci es, and individuals.--Express authority and power is

hereby given the County, City, any drainage district, road or

bridge district, school district, or any other politica

subdi vi si on, board, or commission in the City or County to

nmake and enter into with the Authority, contracts and | eases,

within the provisions and purposes of this act. The Authority

is hereby authorized to nake agreenents with and enter into

any and all contracts with any agency of the state subject to

the approval of the City Council and the Board of County

Conmi ssi oners.

The City of Pensacola and the County of Escanbia are

hereby authorized to nake appropriations to and advance funds

to the Authority for necessary operating and pl anni ng expenses

incurred or to be incurred prior to receipt by the Authority

of funds from financing or revenues. Annual budgets shall be

prepared by the Authority subject to approval by the Gty and
t he County.

8
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The City and the County are each hereby authorized to

establish by resolution a special fund and to pl edge and

dedicate all noney in said special fund, or such part thereof

as may be necessary, to the paynent of rentals under any | ease

between the Authority and said City or County. Said City or

County may pl edge as security for rental payments under any

| ease with the Authority all or any portion of any noney it

may receive fromsources other than ad valoremtaxes to said

special fund and to the paynents to be nade therefrom subject

only to obligations nade by said City or County prior to the

execution of such | ease; said sources may include the proceeds

of any excise taxes, utility revenues, or funds derived from

the state or Federal Governnent not restricted to other

pur poses.
Section 6. Further powers of Authority.--There is

hereby granted to and vested in the Authority the power,

right, franchise, and authority:

(1) To take, exclusively occupy, use, and possess

rights-of-way for any projects, enterprises, or undertakings
of the Authority.

(2)(a) The Authority is hereby authorized and
enpowered to exercise the power of em nent donmin and nay

condem for the use of said Authority any and all | ands,

easenents, rights-of-way, riparian rights, property, and

property rights of every description required in carrying out

t he objectives and purposes of this act.

(b) The proceedings for condemati on hereunder nay be

instituted and conducted in the nane of the Authority, and the

procedure shall be the sane as is prescribed by | aw.

(3)(a) In order to carry out the objectives and

pur poses of this act, which are hereby declared to be a public
9
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purpose, the Authority is authorized to acquire, own,

construct, operate, nmintain, inprove, and extend public

buildings and facilities within the City and County which are

of the character hereinafter specifically nmentioned. A

public buildings and facilities which the Authority is

aut hori zed to own, construct, operate, and naintain nust be

such as can ultinmately be owned and operated by the City or

County or by an agency, departnent, board, bureau, or

comm ssion of the City or County. Al or any such buildings or

facilities may be of a revenue producing character in order

that the cost of the sanme or sone part thereof, inprovenents

or extensions thereto nay be paid fromrecei pts therefrom

including rentals, |eases, and sales to both public and

nonpubl i c agencies. The buildings or facilities which said

Authority is hereby authorized to acquire, construct, operate,

mai ntain, inprove, and extend are public buildings, facilities

as defined in this act, and additions and i nprovenents to

existing buildings and facilities for ultimate use in

connection with any governnental operation. Any property

acquired by the Authority under the provisions of this act may

ultinmately be conveyed to the City or County free and cl ear of

all debt or other encunbrance.

(b) The Authority is hereby authorized to coll ect

reasonabl e rentals for the use of the public buil dings,

facilities, or works constructed, acquired, or owned by it and

for the products and services of the sane exclusively for the

pur pose of paying the expenses of inproving, repairing,

nmai nt ai ni ng, and operating its facilities and properties and

paying the principal and interest on its obligations.
(4)(a) The Authority is hereby authorized and
enpowered to issue its negotiabl e bonds, notes, or
10
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certificates in its own nane to effectuate all or any of the

purposes of this act and to pay any expenses incident thereto.

The form denoninations, rate of interest, anount, place of

payrment, manner, place, and price of sale, date of retirenent

and terns of redenption prior to maturity of said bonds,

notes, or certificates shall be fixed by said Authority. In no

case shall any such bonds, notes, or certificates nmature | ater

than 40 years fromdate of issue, or bear interest at a rate

greater than 7 percent per annumor be sold at such price that

the net interest cost to the Authority shall exceed 7 percent

to the respective maturities thereof. The Authority may issue

and sell its bonds, notes, or certificates at either public or

private sale as it shall, in its discretion, deternine.

(b) The bonds, notes, or certificates authorized under

this act shall be issued by resol ution approved by at |east

four of the nenbers of the Authority; they shall be executed

and signed by its chair or vice chair and attested by its

secretary-treasurer or assi st ant secretary-treasurer, or such

other officer as may be designated by resol ution of the

Authority, under the seal of said Authority and such execution

and attestation nay be with an engraved, inprinted,

|ithographed, or otherwi se reproduced facsimle signature of

such chair or vice chair and secretary-treasurer, or assistant

secretary-treasurer, or such other officer as may be

desi gnated by resolution of the Authority; provided, however,

that at | east one signhature required to be placed thereon

shal|l be manually subscri bed. The bonds, notes, or

certificates shall recite that they are issued under authority

of this act. The said bonds, notes, or certificates of each

separate issue shall be consecutively nunbered and shall be

11
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recorded by the secretary-treasurer of the Authority in a book

to be kept for that purpose.

(c) In case any bond shall be nutil ated, destroyed, or

i mproperly canceled, the Authority may issue a repl acenent

bond, which shall not be deened an overi ssue, in accordance
with the Uniform Conmercial Code, chapter 678, Florida
St at ut es.

(d) As part of the security of any bonds the Authority

nmay covenant that sone or all paynents to be made to it under

any | ease shall be paid directly to a trustee and applied by

said trustee as directed by the proceedi ngs authorizing the

bonds. Such proceedi ngs may further assign to the trustee any

or all rights of the Authority under any such | ease or | eases

and may authorize the trustee in its own nane or in the nane

of the Authority to bring such suit on any such | ease or take

such other action as it deens advisable for the security of
t he hol ders of the bonds.
(e) Bonds issued hereunder may be validated in

accordance with chapter 75, Florida Statutes. |f bonds are

payabl e from anobunts to be paid under |leases by the City, the

County, or any person, firm or corporation, public or

private, or the state, and if the conplaint seeking the

val i dati on of such bonds shall so request, the order and

service required by section 75.05, Florida Statutes, shal

show t he name or nanes of the | essee or | essees, the duration

of the |lease or leases, and that at the tine and place fixed

for hearing on the validation of said bonds the court shal

al so hear all questions of law and fact relating to the

val i dation of such | ease or |eases. Said order shall also

require all persons, in general terns and w thout nani ng them

the |l essees, and the state through its state attorney to
12
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appear at said tinme and place and show why the conpl ai nt

shoul d not be granted and each such | ease validated. A copy of

the conplaint and order shall be served on the lessee. If, in

the final judgnent entered upon said hearing, the court

decl ares any such lease to be valid and binding, and if no

appeal is taken within the tine prescribed, or if on appea

such judgnent is affirned, then such | ease shall be

concl usively deened to be valid and binding upon the Authority

and upon the |l essee and, if any such | essee be the City, the

County, or the State, upon all property owners, taxpayers,

citizens, and other persons in interest within the territorial

l[imts of such | essee.

(f) \Whenever any bonds of the Authority shall have

been authorized under this act and validated, the Authority is

aut hori zed to borrow noney for the purposes for which such

bonds are to be issued in anticipation of the receipt of the

proceeds of the sale of such bonds and within the authorized

maxi nrum anount of such bond issue. Any such |oan shall mature

within 3 years after the date on which the i ssuance of such

bonds shall have been authorized. Bond anti ci pati on notes

shal|l be issued for all npbneys borrowed under the provisions

of this section, and such notes may be renewed fromtine to

tinme, but all such notes shall mature within the tine above

limted for the maturity of the original |oan, except that if

the bonds are offered for public sale at the maxi numrate

specified in the validation petition and no bids are received,

said notes may be renewed for a period ending 6 nonths from

the date of said attenpted public sale. Subsequent 6-nonth

renewal s may be nmade after attenpted public sales of the bonds

until the bonds are sold or other provisions nade for paynment

of the notes. Such notes shall be authorized by resol ution of
13
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the Authority and shall be in such denonination or

denom nati ons, shall bear interest at such rate or rates not

exceeding the nmaxinumrate permtted by the resol ution

aut hori zing the issuance of the bonds, shall be in such form

and shall be executed in such manner, all as the Authority

shal | prescribe. Such notes may be sold at either public or

private sale or, if such notes shall be renewal notes, they

may be exchanged for notes then outstanding on such terns as

the Authority shall determine. The Authority may, inits

di scretion, retire any such notes by neans of current rentals,

assessnents, or other legally avail able revenues, in |lieu of

retiring them by neans of bonds; provided, however, that

before the retirenent of such notes by any neans other than

the i ssuance of bonds it shall anend or repeal the resol ution

aut hori zing the issuance of the bonds in anticipation of the

proceeds of the sale of which such notes shall have been

i ssued so as to reduce the authorized anount of the bond issue

by the anpbunt of the notes so retired.

(5) This act shall, without reference to any ot her act

of the Legislature, be full authority for the i ssuance and

di sposition of the bonds, notes, or certificates herein

aut hori zed, and all of sane shall be investnent securities

under the Uniform Comercial Code, chapter 678, Florida

Statutes. No financing, continuation, or other statenents need

be filed to perfect or protect the rights and priorities of

t he hol ders of such bonds, notes, or certificates. Said bonds,

notes, and certificates shall not be invalid for any

irregularity or defect in the proceedings for the issue and

sal e thereof, and shall be incontestable in the hands of bona

fide purchasers or holders thereof for val ue; paynent of said

bonds, notes, and certificates shall be secured by a pl edge of
14
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the revenues derived fromall or any part of the facility or

facilities of the Authority, including rental paynents

received by the Authority and any other revenues or funds

received by the Authority. The provisions of this act shal

constitute an irrepeal able contract between the Authority and

the hol ders of any bonds, notes, or certificates issued under

this act. No bond or any other indebtedness created by the

Authority shall be construed as an obligation of the City, the
County, or the State, nor shall the CGty, the County, or the
State under any theory be bound therefor except as herein

provided. Said bonds shall be the obligations of the Authority

and shall be secured only by such revenues or ot her funds of

the Authority as shall be pledged as security for the paynent

t her eof .
(6) The Authority is hereby authorized and enpowered

to pledge by resolution or contract the revenues arising from

the operation of any project or projects, facility or

facilities acquired, constructed, owned, operated, or

nmai ntai ned by the Authority to the paynent of the cost of

operation, maintenance, repair, inprovenent, extension and/or

enl argenent of the project or projects, facility or facilities

fromthe operation of which such revenues are received and for

t he paynent of principal and interest on bonds issued in

connection with any such project or projects, facility or

facilities, and to conbine for financing purposes any two or

nore projects of facilities constructed or acquired by the

Authority under the provisions of this act. In any such case

the Authority nmay adopt separate budgets for the operation of

such project or projects, facility or facilities, and it shal

not be necessary to include such revenues and the expenditure

thereof in the general Authority budget except by reference
15
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and for accounting purposes only. In every such case such

revenues shall be expended exclusively for the paynent of the

costs of operation, nmintenance, repair, inprovenent,

extensi on, and enl argenent of the project or projects,

facility or facilities, fromthe operation of which such

revenues arise, for the performance of the Authority's

contracts in connection with such project or projects,

facility or facilities, and for the paynent of principal and

i nterest requirenents of any bonds issued in connection with

the project or projects, facility or facilities. Any surplus

of such funds renmining on hand at the end of any year shal

be carried forward and nmay be expended in the succeedi ng year

for the paynent of the costs of operation and debt service of

any of the Authority's facilities or for the repair,

i nprovenent, and/or extension thereof as the Authority may

determi ne, unless and to the extent that such surplus has been

pl edged for the paynent of principal and interest on bonds,

notes, or certificates issued pursuant to subsection (4) of

this Section.

Section 7. |ssuance of bonds, notes, etc., of

Authority.--The Authority shall further have power and be

aut hori zed, notwi thstanding the provisions of any other | aws

to the contrary, to issue its bonds, notes, or certificates as

provided in this act for the purpose of refunding any

out st andi ng bonds, notes, or certificates theretofore issued

for any project or projects, facility or facilities, or for

t he conbi ned purpose of refundi ng any outstandi ng bonds,

notes, or certificates, and the acquisition or construction of

any new i nprovenent of any existing projects or project,

facility or facilities, or any conbination of two or nore

projects, facility, or facilities whether new projects or
16
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existing projects, facility or facilities; provided, however,

that the outstanding bonds, notes, or certificates shal

mature or be callable prior to maturity not later than 10

years after the date of issuance of the new bonds, notes, or

certificates issued to refund such outstandi ng bonds, notes,

or certificates. Pending the paynent of the principal of and

i nterest on any such outstandi ng bonds, notes, or certificates

whi ch mature after the date of issuance of such new bonds,

notes, or certificates, a sufficient anount of the proceeds of

such new bonds, notes, or certificates shall be held

irrevocably in trust and used only for the paynent of the

principal and interest of, and redenption premiuns, if any, on

sai d out standi ng bonds, notes, or certificates at or prior to

the maturity or first call date thereof. Such trust fund nay

be invested and reinvested during such period in direct

obligations of the United States Governnent, or in obligations

the principal of and interest on which are unconditionally

guaranteed by the United States Governnent, or in bank

deposits evidenced by Bank Certificates of Deposit fully

secured by direct obligations of the United States Governnent

or obligations the principal and interest on which are

unconditional ly guaranteed by the United States Governnent,

mat uring not later than the dates upon which the npbneys in

said fund will be needed for such purposes.

Section 8. Bonds or revenue certificates; |ega

i nvestnents and security.--Notwi thstandi ng any ot her

restrictions on investnents contained in any law of this

state, the state and all public officers, nunicipa

corporations, political subdivisions and public bodies, al

banks, bankers, trust conpani es, savi ngs banks, building and

| oan associ ations, savings and | oan associ ati ons, investnent
17

CODING:Words st+ieken are deletions; words underlined are additions.




a Senate - 2001 (NP) SB 2344
01 See HB

1| conpani es, insurance conpani es, insurance associations, and
2| all persons carrying on an insurance business, and al

3| executors, adninistrators, guardi ans, trustees, and other

4| fiduciaries may legally invest any sinking funds, nobneys, or
5] other funds belonging to themor within their control in bonds
6| or revenue certificates of the Authority, provided that such
7 | bonds or certificates have been validated by a court of

8 | conpetent jurisdiction, and such bonds or certificates shal
9| be authorized security for all public deposits, it being the
10 | purpose of this Section to authorize any person, firm or

11 | corporation, association, political subdivision, body, and
12 | officer, public or private, to use any funds owned or

13| controlled by them including, but not limted to, sinking,
14 | insurance investnent, retirenent, conpensation, pension, and
15| trust funds, and funds held on deposit, for the purchase of
16 | any such bonds or certificates, up to the anobunt as authori zed
17 | by law to be invested in any type of security, including

18 | United States Governnment bonds.

19 Section 9. The Authority is hereby authorized to

20| select any site or sites of land to be used by it in the

21 | devel opnent of the Conplex, the selection of such site or

22 | sites to be subject to the approval of the Board of County
23 | Conmi ssioners and the City Council.

24 Section 10. The provisions of this act are hereby

25| declared to be severable and if any provision shall for any
26 | reason be declared invalid that declaration shall not affect
27| the validity of the renmi nder of the provisions hereof.

28 Section 11. The Authority herein created and

29 | established shall comence to operate hereunder only after the
30 | approval of the creation of said Authority by the Cty

31| Council, evidenced by an ordi nance duly adopted by the Gty

18
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Council and a resolution duly adopted by the Board of County

Conmi ssioners, within 120 days after the effective date of

this act.
Section 4. Chapters 69-1049, 70-679, and 71-631, Laws
of Florida, relating to the Pensacol a- Escanbi a Gover nnent al

Center Authority, are repeal ed

Section 5. In the event of a conflict of the

provisions of this act with the provisions of any other act,

© 00 N o O W DN P

the provisions of this act shall control to the extent of such

=
o

conflict.

[N
[N

Section 6. This act shall take effect upon becoming a

=
N

| aw.

W N NNDNNNDNNNDNDERRPRP PR PR PR PR
S © ©® N O O h WNUPO © ©~N O 00N W

w
=

19
CODING:Words st+ieken are deletions; words underlined are additions.




