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SENATE AMENDMENT
Bill No. CS/HB 271, 1st Eng.

Anmendnment No. Bar code 880108

CHAMBER ACTI ON
Senat e House

Senator Geller noved the foll owi ng anendnent to anendnent
(463418):

Senate Amendment
On page 1, line 17, through page 7, line 10, delete
t hose lines

and insert:

Section 1. Section 220.187, Florida Statutes, is
created to read

220.187 Credits for contributions to district schoo
board direct-support organi zations, charter schools, and

nonprofit schol arshi p-fundi ng organi zati ons. - -
(1) PURPCSE. --The purpose of this section is to:
(a) Provide a tax credit for certain contributions to

a nonprofit direct-support organi zation or charter school

(b) Enable children in this state to achieve a greater

| evel of excellence in their education
(2) DEFINITIONS.--As used in this section, the term
(a) "Departnent" neans the Departnent of Revenue.

(b) "Eligible contribution" nmeans a nonetary
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contribution froma taxpayer, subject to the restrictions

provided in this section, to a district school board

di rect-support organi zation or charter school. The taxpayer

nmaki ng the contribution may not designate a specific child or

group of children as the beneficiaries of the contribution

(c) "Direct-support organi zation" neans a district

school board direct-support organi zation created pursuant to
s. 237.40(1)(a).

(3) AUTHORI ZATI ON TO GRANT SCHOLARSHI P FUNDI NG TAX
CREDITS; LI M TATIONS ON I NDI VI DUAL AND TOTAL CREDITS. - -

(a) There is allowed a credit of 100 percent of an

eligible contribution agai nst any tax due for a taxable year

under this chapter. However, such a credit may not exceed 75

percent of the tax due under this chapter for the taxable

year, after the application of any other allowable credits by

t he taxpayer. However, the total state and federal tax credits

and deducti ons may not exceed the anpunt of the contribution

(b) The total anmpunt of tax credit which may be

granted each state fiscal year under this section is $50

nmllion.
(c) A taxpayer who files a Florida consolidated return

as a nenber of an affiliated group pursuant to s. 220.131(1)

may be allowed the credit on a consolidated return basis;

however, the total credit taken by the affiliated group is

subject to the linmtation established under paragraph (a).

(4) OBLI GATI ONS OF DI RECT- SUPPORT ORGANI ZATI ONS OR
CHARTER SCHOOLS. --Contributions received by a direct-support
organi zation or charter school shall be acted upon pursuant to

s. 237.40, except that a contributor nmay designate a

particul ar school or schools as recipients of the

contri bution.
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(5) ADM NI STRATI ON; RULES. - -
(a) If the credit granted pursuant to this section is

not fully used in any one year, the unused anbunt nay not be

carried forward. A taxpayer may not convey, assign, or

transfer the credit authorized by this section to another

entity unless all of the assets of the taxpayer are conveyed,

assigned, or transferred in the sane transaction

(b) An application for a tax credit pursuant to this

section shall be subnitted to the departnent on forns

establi shed by rule of the departnent.

(c) The departnent and the Departnent of Education

shal | devel op a cooperative agreenent to assist in the

administration of this section. The Departnment of Education

shal |l be responsible for annually submtting, by June 15, to

the departnent a list of eligible nonprofit

schol ar shi p-fundi ng organi zati ons that neet the requirenents

of paragraph (2)(d) and for nonitoring eligibility of

nonprofit schol arshi p-fundi ng organi zati ons that neet the

requi renments of paragraph (2)(d) and eligibility of

expendi tures under this section as provided in subsection (4).

(d) The departnent shall adopt rul es necessary to

adm nister this section, including rules establishing

application forms and procedures and governing the allocation

of tax credits under this section on a first-cone,

first-served basis.

(e) The Departnent of Education shall adopt rul es

necessary to determne eligibility of nonprofit

schol ar shi p-fundi ng organi zati ons and charter schools and

identify qualified students.

12:28 PM  04/11/01 h0271c1b-2923u




