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Florida Senate - 2001 SB 436
By Senator Garcia

39-454-01

A bill to be entitled
An act relating to trust funds; creating s.
121. 4502, F.S.; creating the Public Enpl oyee
Optional Retirement Program Trust Fund, to be
admi ni stered by the State Board of
Administration as a retirenent trust fund not
subject to ternmination under s. 19(f), Art. 111
of the State Constitution; providing for
sources of noneys and purposes; providing for
exenption fromthe general revenue service
charges; providing an effective date.

Be It Enacted by the Legislature of the State of Florida:

Section 1. Section 121.4502, Florida Statutes, is
created to read

121. 4502 Public Enpl oyee Optional Retirenent Program
Trust Fund. - -

(1) The Public Enpl oyee Optional Retirenent Program

Trust Fund is created to hold the assets of the Public

Enpl oyee Optional Retirenment Programin trust in accordance
with s. 401 of the Internal Revenue Code and s. 121.4501 and
shal|l be administered by the State Board of Administration as

trustee. Funds shall be credited to the trust fund as provided

in this part, to be used for the purposes of this part. The

trust fund is exenpt fromthe service charges i nposed by s.
215. 20.
(2) The Public Enpl oyee Optional Retirenent Program

Trust Fund is a retirenment trust fund of the Florida

Retirenment System which accounts for retirenent plan assets

held by the state in a trustee capacity as a fiduciary for
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i ndi vidual participants in the Public Enpl oyee Opti onal

Retirenment Programand is not subject to ternination under s.
19(f), Art. |1l of the State Constitution.
Section 2. This act shall take effect July 1, 2001.
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SENATE SUMVARY

Creates the Public Enployee Optional Retirenent Pro%ram
Trust Fund and provides for its _admnistration by the
State Board of Administration. Provides for an exenption
from service charges.

© 00 N o O WDN PP

W NNNNNNMNNNNONNRRRRERRRERPR R R
©O © ® N O U N WNERPRO ®© ®0~NO U D WN PR O

w
=

2
CODING:Words st+ieken are deletions; words underlined are additions.




