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CS for

Be It

SB 660 First Engrossed

Abill to be entitled
An act relating to the Money Transnitters
Code; anending s. 560.119, F.S.; elimnating
exam nation fees; shifting the deposit of funds
fromone trust fund to anot her; anendi ng s.
560. 204, F.S.; providing that a person
regi stered under part Il of ch. 560, F.S., is
exenpt fromthe registration fee required to
engage in activities under part IIl of ch. 560,
F.S.; anmending s. 560.205, F.S.; providing for
application fees; amending s. 560.206, F.S.
providing for an extended registration peri od;
anendi ng s. 560.207, F.S.; revising renewal
dates and fees; anmending s. 560.208, F.S.
providing for notice of branch |ocation
openi ngs and cl osi ngs; providing fees for
branch | ocati ons and aut hori zed vendors;
anending s. 560.307, F.S.; providing fees and
noti ce of openings and cl osings of branch
| ocations or authorized vendors; anendi ng s.
560. 308, F.S.; revising renewal dates and fees;
repealing s. 560.118(1)(d) and (e), F.S., which
provides for exam nation costs; providing an
ef fective date.

Enacted by the Legislature of the State of Florida:

Section 1. Section 560.119, Florida Statutes, is

amended to read:

560. 119 Deposit of fees and assessnents.--The

application fees, registration renewal fees, examnattoen—fees-
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| at e paynent penalties, civil penalties, adm nistrative fines,
and other fees or penalties provided for in the code shall, in
all cases, be paid directly to the departnent, which shal
deposit such proceeds into the Franciat—tnstitutioens-

Regul atory Trust Fund. Each year, the Legislature shal
appropriate fromthe trust fund to the departnent sufficient
noneys to pay the departnent's costs for adm nistration of the
code. The FrrRanctat—tnstitutioens—Regul atory Trust Fund is

subj ect to the service charge i nposed pursuant to chapter 215

Section 2. Subsection (2) of section 560.204, Florida
Statutes, is anended to read:

560. 204 Requirenent of registration.--

(2) A person registered pursuant to this part is
permitted to engage in the activities authorized by this part.
A person registered pursuant to this part nay al so engage in
the activities authorized under part |IIl and is exenpt from

the registration fee required by s. 560. 307.
Section 3. Subsection (2) of section 560.205, Florida
Statutes, is anended to read:

560. 205 Qualifications of applicant for registration
contents. - -

(2) Each application for registration nust be
subm tted under oath to the departnment on such forns as the
departnent prescribes by rule and nust be acconpani ed by a
nonr ef undabl e applicati on ihAvestigat+on fee. Such fee may not
exceed $500 for each paynent instrument seller or funds

transmitter and $50 for each authorized vendor or |ocation
operating within this state ant—aybe—watvedby—the
departwent—ftor—just—eause. The application forns shall set

forth such information as the departnent reasonably requires,

including, but not limted to:
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1 (a) The nane and address of the applicant, including
2] any fictitious or trade nanmes used by the applicant in the
3 | conduct of its business.
4 (b) The history of the applicant's materi al
5| litigation, crininal convictions, pleas of nolo contendere,
6 | and cases of adjudication w thheld.
7 (c) A description of the activities conducted by the
8| applicant, the applicant's history of operations, and the
9 | business activities in which the applicant seeks to engage in
10| this state.
11 (d) Alist identifying the applicant's proposed
12 | aut hori zed vendors in this state, including the |ocation or
13| locations in this state at which the applicant and its
14 | aut hori zed vendors propose to conduct registered activities.
15 (e) A sanple authorized vendor contract, if
16 | applicabl e.
17 (f) A sanple formof paynent instrunent, if
18 | applicabl e.
19 (g) The nane and address of the clearing financial
20 | institution or financial institutions through which the
21 | applicant's paynent instrunents will be drawn or through which
22 | such paynent instrunments will be payable.
23 (h) Docunents revealing that the net worth and bondi ng
24 | requirenents specified in s. 560.209 have been or will be
25 | ful filled.
26 Section 4. Section 560.206, Florida Statutes, is
27 | anended to read:
28 560. 206 |Investigation of applicants.--Upon the filing
29 | of a properly conpl eted application, acconpani ed by the
30 | nonrefundabl e application fee and ot her required docunents,
31| the departnent shall investigate to ascertain whether the
3
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gualifications and requirenents prescribed by this part have
been nmet. If the departnment finds that the applicant neets
such qualifications and requirenents, the departnent shal

i ssue the applicant a registration to engage in the business
of selling paynent instrunents and transmitting funds in this
state. Any registration issued under this part shall remain
ef fective through April 30 of the second year following its

date of issuance, not to exceed 24 nonths, unless during that
period the registration i s in—effeect—through—Aprit+—30—rhext
 oltow . I . I I . e ed

the—departent—or—eartier surrendered, suspended, or revoked.
Section 5. Subsections (2) and (3) of section 560. 207,

Fl ori da Statutes, are anended to read

560. 207 Renewal of registration; registration fee.--

(2) Al registration renewal applications shall be
acconpani ed by a renewal fee of not—te—exceed $1, 000;—untess
steh—fee—is—waved—by—the—departrent. Al renewal applications
nmust be filed on or after January 1 of the year in which the
existing registration expires, but before the expiration date
of April 30 Mareh—3%. If the renewal application is filed
prior to the expiration date of an existing registration, no
| at e inAvestigation fee shall be paid in connection with such
renewal application. If the renewal application is filed

within 60 cal endar days after the expiration date of an

existing registration, then, in addition to the $1, 000 renewal
fee, the renewal application shall be acconpanied by a

nonrefundabl e | ate fee of $500 investigationfeepursuant—to
s—560-265(2). If the registrant has not filed a renewal

application within 60 cal endar days after the expiration date

of an existing registration, then a new application nust be
filed with the departnent under s. 560. 205.
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(3) Every registration renewal application shall also
include a 2-year registration renewal fee of $50 for each
aut hori zed vendor or location operating within this state or

at the option of the registrant, a total 2-year renewal fee of
$20, 000$5, 666 may be paid to renew the registration of
regi-ster all such locations currently registered at the tine
of renewal operatihg—wthin—this—state.
Section 6. Section 560.208, Florida Statutes, is
amended to read:
560. 208 Conduct of business.--
(1) Aregistrant may conduct its business at one or

nore locations within this state through branches or by neans
of authorized vendors, as designated by the registrant.

(2) Wthin 60 days after the date that a registrant
either opens a branch location within this state or authorizes

an authorized vendor to operate on its behalf within this

state, the registrant shall notify the departnent on a formto

be prescribed by the departnent by rule. This notification

nust be acconpani ed by a nonrefundable $50 fee for each

aut hori zed vendor or |ocation. Each notification nust al so be

acconpani ed by a financial statenent denonstrating conpliance

with s. 560.209(1), unless conpliance has been denonstrated by

a financial statement filed with the registrant's quarterly

report in conpliance with s. 560.118(2). The fi nanci al

statenent nust be dated within 90 days after the date of

desi gnati on of the authorized vendor or location. This

subsection does not apply to any authorized vendor or |ocation

t hat has been designated by the registrant before the

effective date of this subsection
(3) Wthin 60 days after the date that a registrant
either closes a branch location within this state or w thdraws
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its authorization for an authorized vendor to operate on its

behalf within this state, the registrant shall notify the

departnment on a formto be prescribed by the departnent by

rul e.

Section 7. Section 560.307, Florida Statutes, is
amended to read:
560. 307 Fees. --
(1) The application shall be filed together with a
nonr ef undabl e application inAvestigatien fee of that—shalt—be
blishedt I et _ thei . . :
may—not—exeeed $250 for each check casher or foreign currency
exchanger and $50 for each authorized vendor or |ocation
operating within this state. Sueh—investigationfee—shat-
ot et . : et : . .
I o I .
(2) Wthin 60 days after the date that a registrant
either opens a branch location within this state or authorizes

an authorized vendor to operate on its behalf within this

state, the registrant shall notify the departnent on a formto

be prescribed by the departnent by rule. This notification

nust be acconpani ed by a nonrefundable $50 fee for each

aut hori zed vendor or location. This subsection does not apply

to any authorized vendor or |ocation that has been desi gnated

by the registrant before the effective date of this

subsecti on.
(3) Wthin 60 days after the date that a registrant
either closes a branch location within this state or w thdraws

its authorization for an authorized vendor to operate on its

behalf within this state, the registrant shall notify the

departnent on a formto be prescribed by the departnent by

rul e.
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1 Section 8. Subsections (2), (3), and (4) of section

2| 560. 308, Florida Statutes, are anended to read:

3 560. 308 Registration terns; renewal; renewal fees.--
4 (2) The departnent shall renew registration upon

5] receipt of a conpleted renewal form and paynent of a

6 | nonrefundabl e renewal fee of —as—provided-by+ute—noet—to

7 | exceed $500. The conpl eted renewal form and paynent of the

8 | renewal fee shall occur on or after June 1 of the year in

9 | which the existing registration expires.

10 (3) In addition to the renewal fee required by

11 | subsection (2), each regi strant nust register—and pay a 2-year
12 [$56 registration renewal fee of $50 for each authorized vendor
13 | or | ocat i on—netuding—any—authori-zed—vendors,-operati ng

14| within this state or, at the option of the registrant, a total
15| 2-year renewal fee of $20, 000$5,6660 may be paid to renew the
16 | regi stration of register all such eperating | ocations

17 | currently registered at the tine of renewal wthin—this—state.
18 (4) Registration that is not renewed on or before the
19 | expiration date of the registration period automatically

20| expires. A renewal application and feerand a | ate fee of $250
21 | an—investigaton—feepursvant—to—s—5606-36%-nust be filed

22 | within 60 cal endar days after the expiration of an existing
23| registration in order for the registration to be befoere

24 | registratton—+ay—be reinstated. |f the regi strant has not

25| filed a renewal application within 60 days after the

26 | expiration date of an existing registration, then a new

27 | application nust be filed with the departnent under s.

28 | 560. 307.

29 Section 9. Paragraphs (d) and (e) of subsection (1) of
30| section 560.118, Florida Statutes, are repeal ed.

31
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Section 10. This act shall take effect COctober 1,
2001.
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