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Fl ori da House of Representatives - 2001 HB 55-B
By Representative Franke

A bill to be entitled
An act relating to taxes on intangi bl e persona
property; anmending s. 199.185, F.S.; reducing
t he anobunt of the exenptions provided to
nat ural persons; deleting the exenption
provided to other taxpayers; providing an
ef fective date.

Be It Enacted by the Legislature of the State of Florida:

Section 1. Subsection (2) of section 199.185, Florida
Statutes, is anended to read:

199. 185 Property exenpted from annual and nonrecurring
t axes. - -

(2) Every natural person is entitled each year to an
exenption of the first$20,000$250,6060 of the val ue of
property ot herw se subject to the annual tax. A husband and
wife filing jointly shall have an exenption of $40, 000

$560,060. Bvery—taxpayer—that—isnot—ahnatural—person—+s

ent+ted—each—year—to—amn—exenption—ot—thefHrst—$256,660—of
the—vatue—of—property—otherwse—subject—to—the—tax—Agents and

fiduciaries, other than guardi ans and custodi ans under a
gifts-to-mnors act, filing as such may not claimthis
exenption on behal f of their principals or beneficiaries;
however, if the principal or beneficiary returns the property
held by the agent or fiduciary and is a natural person, the
principal or beneficiary may claimthe exenption. No taxpayer
shall be entitled to nore than one exenption under this
subsection. This exenption shall not apply to that intangible
personal property described in s. 199.023(1)(d).
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Section 2. This act shall take effect upon becoming a
| aw.
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SENATE SUMVARY

Reduces the ampbunt of the exenptions fromthe taxes on
i nt angi bl e personal propertY ich are provided to

nat ural persons. Repeals all such exenP ions that are
currently provided to taxpayers other than natura

per sons.
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