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By Representative CGottlieb

1 A bill to be entitled

2 An act relating to paynents to Florida

3 resi dents based on certain federal tax credits;

4 providing for an annual paynent to a Florida

5 resident equal to a percentage of the federa

6 earned inconme tax credit allowed to that

7 person; providing a limtation; providing

8 duties of the Departnent of Revenue; providing

9 for transfers fromthe federal Tenporary

10 Assi stance to Needy Fanmilies programto cover

11 costs of such paynments; providing an effective

12 dat e.

13

14 | Be It Enacted by the Legislature of the State of Florida:
15

16 Section 1. Wrking fanilies wage suppl enent. --

17 (1) A Florida resident shall be allowed a paynent from
18 | the Departnent of Revenue equal to 10 percent of the earned
19 | incone tax credit allowed to that person under s. 32 of the
20| federal Internal Revenue Code for tax year 2002 and each year
21| thereafter. This paynent shall be made in the cal endar year
22 | following the tax year for which the federal credit is

23| all oned. Paynents nade pursuant to this section shall not
24 | exceed the funds available fromthe Tenporary Assistance to
25| Needy Fanilies program pursuant to subsection (3).

26 (2) The Departnent of Revenue shall establish

27 | procedures to identify and distribute paynents to eligible
28 | recipients by rule adopted pursuant to ss. 120.536(1) and
29| 120.54, Florida Statutes. Such procedures shall include

30| distributing paynents to Florida residents identified by the
31
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1| Internal Revenue Service as eligible recipients of the federa

2| earned incone tax credit.

3 (3) An anount up to, but not exceeding, the total

4 | amount of paynents under this section shall be transferred

5| fromthe federal Tenporary Assistance to Needy Fanmilies

6| programto the Departnent of Revenue to cover the cost of the

7 | paynents.

8 Section 2. This act shall take effect July 1, 2002.

9

10 kkkkkhkkhkkhkkhkkhkhkhkhkhkhkhkhkhkhkkhkkhkikhkhkkhkkhkikhkkikkhkkhkkikkhkkikkkk*%

11 HOUSE SUMVARY

12 _ . .
Provi des for an annual paynment to a Florida resident who

13 is eligible for the federal earned incone tax credit in
an anolunt equal to 10 percent of that credit. Provides

14 duties of the Departnment of Revenue. Provides for
transfers fromthe federal Tenporary Assistance to Needy

15 Fam |ies programto cover costs of such paynents and
[imts such paynents to the anobunt of fundS avail able

16 from such program
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