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1 Abill to be entitled
2 An act relating to transfers to the Genera
3 Revenue Fund from ot her funds; anendi ng s.
4 216.222, F.S.; authorizing the Conptroller to
5 use funds of the Budget Stabilization Fund to
6 of fset a projected deficit in the Genera
7 Revenue Fund; providing conditions and
8 requi rements for such transfer of funds;
9 providing for repaynent of the anount
10 transferred; authorizing use of the Budget
11 Stabilization Fund to provide tenporary
12 transfers to the General Revenue Fund; anendi ng
13 s. 215.18, F.S., to conform providing an
14 ef fective date.
15
16 | Be It Enacted by the Legislature of the State of Florida:
17
18 Section 1. Section 216.222, Florida Statutes, is
19 | anended to read:
20 216. 222 Budget Stabilization Fund; criteria for
21 | wi t hdrawi ng noneys. --Moneys in the Budget Stabilization Fund
22 | may be transferred to the General Revenue Fund for
23 (1)(a) Ofsetting a deficit in the General Revenue
24 | Fund. A deficit is deemed to occur when the official estimte
25| of funds available in the General Revenue Fund for a fisca
26 | year falls below the total anount appropriated fromthe
27 | General Revenue Fund for that fiscal year. Such a transfer
28 | must be made pursuant to s. 216.221, or pursuant to an
29 | appropriation by |aw.
30 (b) Notwithstanding the requirenents of s. 216.221
31 if, after consultation with the Revenue Estimati ng Conference,
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the Conptroller believes that a deficit will occur in the

CGeneral Revenue Fund and if:

1. Fewer than 30 but nore than 4 days are left in the

fiscal year, the Legislature is not in session, and neither

the Legislature nor the Legislative Budget Commi ssion is

schedul ed to neet before the end of the fiscal year, or

2. Fewer than 5 days are left in the fiscal year and

the Governor and the Chief Justice, the Legislature, or the

Legi sl ati ve Budget Conmi ssion have not inplenented neasures to

resolve the deficit,

the Conptroller shall certify the deficit to the Governor, the

Chi ef Justice, the President of the Senate, and the Speaker of

t he House of Representatives, and nay thereafter w thdraw

funds fromthe Budget Stabilization Fund to offset the

projected deficit in the General Revenue Fund. The

Conptroller shall consult with the Governor and the chair and

vice chair of the Legislative Budget Comm ssion before any

funds may be withdrawn fromthe Budget Stabilization Fund. At

t he begi nning of the next fiscal year, the Conptroller shal

pronmptly determ ne the General Revenue Fund bal ance to be

carried forward. The Conptroller shall imediately repay the

Budget Stabilization Fund for the withdrawn anmount, up to the

amount of the bal ance. If the CGeneral Revenue Fund bal ance

carried forward is not sufficient to fully repay the Budget

Stabilization Fund, the repaynent of the renminder of the
wi t hdrawn funds shall be as provided in s. 215.32(2)(c)3.
(2) Providing funding for an energency as defined in

s. 252.34. The energency nust have been declared by the

Governor pursuant to s. 252.36;o0r declared by law. Such a

transfer nust be nmade pursuant to s. 252.37, subject to the
2
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1| conditions in that section, or pursuant to an appropriation by
2| law
3 (3) Providing tenporary transfers to the Genera
4 | Revenue Fund pursuant to s. 215.18.
5 Section 2. Section 215.18, Florida Statutes, is
6 | anended to read:
7 215.18 Transfers between funds; |imtation.--Wenever
8| there exists in any fund provided for by s. 215.32 a
9 | deficiency which would render such fund insufficient to neet
10| its just requirenents, and there shall exist in the other
11| funds in the State Treasury noneys which are for the tine
12 | being or otherwi se in excess of the anpbunts necessary to neet
13| the just requirenents of such last-nentioned funds, the
14 | Governor nmmy order a tenporary transfer of noneys from one
15 ) fund to another in order to neet tenporary deficiencies in a
16 | particular fund without resorting to the necessity of
17 | borrowi ng noney and payi ng i nterest thereon. Except as
18 | otherwi se provided in s. 216.222(1)(b),the fund from which
19 | any noney is tenporarily transferred shall be repaid the
20 | anount transferred fromit not later than the end of the
21| fiscal year in which such transfer is nmade, the date of
22 | repaynent to be specified in the order of the Governor
23 Section 3. This act shall take effect upon becoming a
24 | | aw.
25
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27 LEG SLATI VE SUMVARY
28 _
Aut horizes the Conptroller to use funds of the Budget
29 Stabilization Fund to offset a projected deficit in the
Ceneral Revenue Fund and provi des conditions and
0| eI rnt transforred ™ Authori ves uae ol °f ne Badger"
31 Stabilization Fund as a source for tenporary transferS to

t he General Revenue Fund.
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