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By Senator Cow n
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Abill to be entitled

An act relating to a national sales tax
hol i day; providing a definition; providing for
exenptions fromthe tax on sal es, use, and
ot her transactions inposed under ch. 212, F.S.
in accordance with federal |egislation which
provides for reinbursenent to the states for
the |l oss of revenue from exenptions for sales
that take place during a specified period;
providing duties of the Governor and the
executive director of the Departnent of
Revenue; providing for energency rules;
providing for expiration; providing an
ef fective date.

Be It Enacted by the Legislature of the State of Florida:

Section 1. Participation in national sales tax

hol i day. - -
(1) As used in this section, the term"federal sales

tax holiday act" neans federal |egislation which provides for

100 percent rei nbursenent fromthe Federal Government to the

states for the loss of revenue froma tax exenption for sales

that take place during a period of tine specified in the

federal legislation, and which al so provides for reinbursenent

for administrative costs incurred by the states in

i npl erenting such sal es tax exenption.

(2) There shall be exenpt fromthe tax on sal es, use,

and other transactions inposed under chapter 212, Florida

Statutes, those itens of tangi bl e personal property or other

transactions which are exenpted under the federal sales tax
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holiday act, for the period of tine specified in that act, if

the Governor notifies the United States Secretary of the

Treasury of Florida's intention to qualify for reinbursenent

for such exenption under subsection (4). These exenptions

shall be applied in the nmanner specified in the federal sales

tax holiday act.

(3) Al dealers registered under chapter 212, Florida

Statutes, shall report sal es subject to exenption under this

section in accordance with the requirenents of said chapter

and rul es adopted by the Departnent of Revenue.
(4) Not later than the date specified in the federa
sal es tax holiday act, the Governor shall notify the United

States Secretary of the Treasury in witing of Florida's

intention to qualify for reinbursenent under that act by not

collecting applicable taxes on sal es, use, and other

transacti ons under chapter 212, Florida Statutes, during the

sal es tax holiday period specified in that act. However, if

t he executive director of the Departnent of Revenue deternines

that it is not feasible to adm nister the sales tax holiday as

specified in the federal sales tax holiday act, he or she

shall notify the Governor and the Governor nay decline to so

notify the United States Secretary of the Treasury.

(5) The executive director of the Departnent of

Revenue is authorized to adopt energency rul es under sections
120.536(1) and 120.54, Florida Statutes, to inplenent this
secti on.

(6) This section expires on January 31, 2002.

Section 2. This act shall take effect upon becoming a
| aw.
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LEG SLATI VE SUMVARY

Provides for participation b¥ the State of Florida in a

national sales tax holiday if_ federal legislation is

adopt ed whi ch provides for reinbursenent to the states

for revenue | ost from sal es tax exenptions on sal es that

take place during a period of tine specified in the

federal 1egislation.
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