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HOUSE AMENDMENT
795- 114AX1-01C Bill No. HB 9-C

Amendnment No. _ (for drafter's use only)

CHAMBER ACTI ON
Senat e House

ORI G NAL STAMP BELOW

Representative(s) Simobns offered the follow ng:

Amendment (with title amendment)
On page 1,
renove fromthe bill: everything after the enacting cl ause,

and insert in lieu thereof:
Section 1. It is the intent of the Legislature that

t he annual intangi ble personal property tax be ultimately

elimnated as a tax in this state. Through a series of

anendnents to chapter 199, Florida Statutes, the Legislature

has consistently reduced the burden of the tax upon the

citizens of this state. In order to effectuate the

Legislature's intent to acconplish the goal over a period of

time, but in the neantinme to protect those elderly, disabled,

and financially disadvantaged individuals in this state who

cannot afford such a tax, the Legislature desires to provide

for a nmethod to exenpt such individuals fromthe tax

conpl etely.
Section 2. Effective January 1, 2002, subsection (2)
of section 199.185, Florida Statutes, is anended to read:
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199. 185 Property exenpted from annual and nonrecurring
t axes. - -
(2)(a) Except as provided in paragraph (b), every

natural person is entitled each year to an exenption of the
first $20,000 of the value of property otherw se subject to
the annual tax. A husband and wife filing jointly shall have
an exenption of $40,000 of the value of property otherw se

subj ect to the annual tax.

(b) Every natural person whose annual househol d total

gross i ncone, as defined under the United States Interna

Revenue Code, is less than $14,500 in a tax year shall be

exenpt from paynment of the annual tax that year. A husband and

wife filing a joint return whose conbined total gross inconeg,

as defined under the United States |Internal Revenue Code, is

I ess than $29,000 in a tax year shall be exenpt from paynent

of the annual tax that year

Agents and fiduciaries, other than guardi ans and cust odi ans
under a gifts-to-minors act, filing as such may not claimthis
exenption on behal f of their principals or beneficiaries;
however, if the principal or beneficiary returns the property
held by the agent or fiduciary and is a natural person, the
principal or beneficiary may claimthe exenption. No taxpayer
shall be entitled to nore than one exenption under this
subsection. This exenption shall not apply to that intangible
personal property described in s. 199.023(1)(d).

Section 3. Effective July 1, 2003, subsection (2) of
section 199.185, Florida Statutes, as anended by this act, is
amended to read:

199. 185 Property exenpted from annual and nonrecurring
t axes. - -
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(2)(a) Except as provided in paragraph (b), every
natural person is entitled each year to an exenption of the
first$250, 000$26,660 of the val ue of property otherw se
subject to the annual tax. A husband and wife filing jointly
shal | have an exenption of $500, 000$46,-6606 of the val ue of
property otherwi se subject to the annual tax. Every taxpayer

that is not a natural person is entitled to an exenption of

the first $250,000 of the value of property otherw se subject

to the annual tax.

(b) Every natural person whose annual househol d total
gross inconme, as defined under the United States Interna
Revenue Code, is less than $14,500 in a tax year shall be
exenpt from paynment of the annual tax that year. A husband and
wife filing a joint return whose conbined total gross inconeg,
as defined under the United States |Internal Revenue Code, is
| ess than $29,000 for a tax year shall be exenpt from paynent
of the annual tax that year

Agents and fiduciaries, other than guardi ans and cust odi ans
under a gifts-to-minors act, filing as such may not claimthis
exenption on behal f of their principals or beneficiaries;
however, if the principal or beneficiary returns the property
held by the agent or fiduciary and is a natural person, the
principal or beneficiary may claimthe exenption. No taxpayer
shall be entitled to nore than one exenption under this
subsection. This exenption shall not apply to that intangible
personal property described in s. 199.023(1)(d).

Section 4. The executive director of the Departnent of

Revenue is authorized, and all conditions are deened net, to

adopt energency rules under ss. 120.536(1) and 120.54, Florida

Statutes, to inplenent chapter 199, Florida Statutes, as
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provided in s. 199.202, Florida Statutes. Notwi thstandi ng any

ot her provision of law, such energency rules shall remain

effective for 6 nonths after the date of adoption and may be

renewed during the pendency of procedures to adopt rul es

addressing the subject of the energency rul es.
Section 5. Section 1 of chapter 2001-225, Laws of
Florida, is repealed

Section 6. Except as otherw se provided herein, this
act shall take effect Decenber 31, 2001, but if it becones a
| aw after Decenber 31, 2001, it shall operate retroactively to
Decenber 31, 2001.

================ T | TLE A MENDMENT ===============
And the title is anended as foll ows:

On page 1,, lines 2-10,
renove fromthe title of the bill: all of said |ines,

and insert in lieu thereof:
An act relating to the annual intangible
personal property tax; providing |egislative
intent; anmending s. 199.185, F. S.; exenpting
certain natural persons from paynent of the
annual tax; increasing the exenpt val ue of
property of natural persons subject to the
annual tax; exenpting certain value of property
of nonnatural persons subject to the annua
tax; providing for energency rules of the
Depart nent of Revenue for certain purposes;
repealing s. 1, ch. 2001-225, Laws of Florida,
relating to exenpt val ues of property subject
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Amendnment No. _ (for drafter's use only)

to the annual tax;

HOUSE AMENDMENT
Bill No. HB 9-C

providing effective dates.
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