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HOUSE AMENDMENT
Bill No. CS for SB 1126
Anmendnent No. (for drafter's use only)

CHAMBER ACTI ON
Senat e House

ORI G NAL STAMP BELOW

Representative(s) Al exander offered the follow ng:

Amendment (with title amendment)
On page 1, between 19 and 20

i nsert:

Section 2. Subsection (11) is added to section
627.0629, Florida Statutes, to read:

627.0629 Residential property insurance; rate
filings.--

(11) An insurer nmy inplenment an across-the-board

percentage reduction in its rates for any line of residential

property insurance upon 90 days' advance notice to the

departnent. Such reduction nust remain in effect for 1 year

At the conclusion of the year in which the reduction is in

effect, the insurer nay continue the reduction for another

year, may inplenent a different rate reduction for a period of

1 year, or may reinstate its previous rate, provided it gives

t he departnment 90 days' advance notice.
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HOUSE AMENDVMENT
Bill No. CS for SB 1126
Anmendnent No. (for drafter's use only)

=—=============== T | T L E A MENDMENT ===============
And the title is anended as foll ows:
On page 1, line 4 after Act;

i nsert:
anmending s. 627.0629, F.S.; providing
ci rcunst ances under which an insurer nay
i npl erent a tenporary across-the-board
percentage reduction in its rates for any line
of residential property insurance;
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