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HOUSE AMENDMENT
Bill No. HB 123
Anmendnent No. (for drafter's use only)

CHAMBER ACTI ON
Senat e House

ORI G NAL STAMP BELOW

The Fiscal Responsibility Council offered the foll ow ng:

Amendment (with directory language amendment)
On page 3, between lines 14 and 15 of the bil

i nsert:

(4) Notwithstandi ng paragraph stbseetien (1)(b), a
suppl enent or an anendnent to a nortgage, deed of trust,
i ndenture, or security agreenent, which supplenent or
amendnent is filed or recorded in this state in connection
with a new issue of bonds, shall be subject to the tax inposed
by paragraph stbseetien (1)(b)only to the extent of the
aggregate anount of the new issue of bonds or other evidence
of indebtedness and not to the extent of the aggregate anpunt
of bonds or other evidence of indebtedness previously issued
under the instrunent being supplenented or anended. |n order
to qualify for the tax treatnent provided for in this
subsection, the docunment which evidences the increase in
i ndebt edness nust show the official records book and page
nunber in which, and the county in which, the origina
obligation and any prior increase in that obligation were
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recor ded.

(5) For purposes of this section, a renewal shall only
i nclude nodifications of an original docunent which change the
terns of the indebtedness evidenced by the origi nal docunent
by addi ng one or nore obligors, increasing the principa
bal ance, or changing the interest rate, maturity date, or
payrment terns. Mbdifications to docunents which do not nodify
the terns of the indebtedness evidenced such as those given or
recorded to correct error; nodify covenants, conditions, or
terns unrelated to the debt; sever a lien into separate |liens;
provide for additional, substitute, or further security for
t he i ndebt edness; consoli date i ndebtedness or collateral; add,
change, or delete guarantors; or which substitute a new
nort gagee or payee are not renewal s and are not subject to tax
pursuant to this section. If the taxable anount of a nortgage
is limted by | anguage contained in the nortgage or by the
application of rules linmting the tax base when there is
collateral in nore than one state, then a nodification which
changes such limtation or tax base shall be taxable only to
the extent of any increase in the lintation or tax base
attributable to such nodification. This subsection shall not
be interpreted to exenpt fromtaxation an origi nal nortgage
whi ch woul d ot herwi se be subject to tax pursuant to paragraph
stbseet+on (1) (b).

== DI RECTORY LANGUAGE AMENDMENT ==
And the directory | anguage is anended as foll ows:

On page 1, lines 15 through 17 of the bil
renove: all of said lines
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and insert: Section 1. Subsection (1), paragraph (a) of
subsection (2), and subsections (4) and (5) of section 201. 08,
Fl ori da Statutes, are anended to read:
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