CS/HB 1341, Second Engrossed

1 Abill to be entitled

2 An act relating to conmunity redevel opnent;

3 anending s. 163.336; F.S.; extending the date
4 for a pilot project; amending s. 163.340, F. S
5 revising definitions; anending s. 163. 355,

6 F.S.; providing additional criteria for a

7 finding of necessity for comunity

8 redevel opnent; anending s. 163.356, F.S.

9 allowing certain charter counties to create
10 mul ti ple community redevel opnent agenci es

11 Wi thin the unincorporated county areas;

12 providing for the nenbership of the board of
13 conmi ssioners of the comunity redevel opnent
14 agency; anending s. 163.361, F.S.; requiring
15 t he appropriate governing body to hold public
16 hearings and provide notice to taxing

17 authorities concerning nodifications of

18 communi ty redevel opnent plans; anending s.

19 163. 362, F.S.; providing a deadline for

20 conpleting projects in a comunity

21 redevel opnent plan; anmending s. 163.385, F.S.
22 revising provisions relating to i ssuance and
23 mat urati on of refundi ng bonds; anending s

24 163. 387, F.S.; providing tine linmtations on
25 t he annual appropriation made by each taxing
26 authority after the initial community

27 redevel opnent pl an has been approved; providing
28 that certain special districts are exenpt from
29 providing tax increnent dollars to the

30 communi ty redevel opnent trust fund; revising
31 provi sions for exenption fromfunding of the
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trust fund; anending s. 163.410, F.S.
providi ng that the governing body of a charter
county nust act on a del egati on-of - powers
request within a specific tinmefrane; providing
for applicability; amending s. 288.106, F.S.
redefining the term"local financial support
exenption option" with respect to the tax
refund program anending s. 288.107, F.S.
revising the criteria for participation in the
bonus refund program revising the formula for
cal culating the refund; providing an effective
dat e.

Be It Enacted by the Legislature of the State of Florida:

Section 1. Subsection (3) of section 163.336, Florida
Statutes, is anended to read:

163. 336 Coastal resort area redevel opnent pil ot
proj ect. --

(3) PILOT PRQIECT EXPI RATI ON. --The aut horization for
the pilot project and the provisions of this section expire
Decenber 31, 2006 26062. The Legi sl ature shall review these
requi renments before their schedul ed expiration

Section 2. Subsections (3), (7), and (8) of section
163. 340, Florida Statutes, are anended to read:

163. 340 Definitions.--The follow ng terns, wherever

used or referred to in this part, have the foll owi ng neani ngs:
(3) "Governing body" neans the council, conmni ssion, or

ot her | egislative body charged with governing the county or
muni ci pality.

2
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(7) "Slum area" neans an area havi ng physical or

econom ¢ conditions conducive to disease, infant nortality,

juvenil e delinquency, poverty, or crine because ia—whieh there

is a predonmi nance of buildings or inprovenents, whether
residential or nonresidential, which are inpaired by reason of

di | api dation, deterioration, age, or obsol escence and
exhibiting one or nore of the following factors: +

(a) Inadequate provision for ventilation, light, air,
sanitation, or open spaces;
(b) High density of population, conpared to the

popul ati on density of adjacent areas within the county or

nmuni ci pal ity; and overcrowdi ng, as indicated by

governnent - mai ntai ned statistics or other studies and the

requirements of the florida Building Code; or

(c) The existence of conditions that whietr endanger

life or property by fire or other causes—er—any—corbination
: s . e HH—heatth . F

wetfare.
(8) "Blighted area" neans an area in which there are

ei-ther:-
ta—An—area—in—which—there—are a substantial nunber of
stum-deteriorated, or deteriorating structures, in which and
conditions, as indicated by governnent-naintained statistics

or other studies, are |eading that—tead to econonic distress

or endanger life or property, and in which two or nore of the

following factors are present by—fire—or—other—catuses—or—one
f the follow F I I NI .
I I e of einab w

3
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present—conditon—ant—use:
(a) = Predoni nance of defective or inadequate street
| ayout, parking facilities, roadways, bridges, or public

transportation facilities;

(b) Aggregate assessed val ues of real property in the

area for ad val oremtax purposes have failed to show any

appreci able increase over the 5 years prior to the finding of

such conditions;

(c)2~ Faulty lot layout in relation to size, adequacy,
accessibility, or useful ness;

(d) 3~ Unsanitary or unsafe conditions;

(e)4— Deterioration of site or other inprovenents;

(f) 5+ I nadequate and outdated building density
patterns;

(g) Falling lease rates per square foot of office

commercial, or industrial space conpared to the remmi nder of

the county or nmunicipality;

(h) 6+~ Tax or special assessnent delinquency exceeding
the fair value of the |and;
(i) Residential and commercial vacancy rates higher in

the area than in the remai nder of the county or mnunicipality;

(j) Incidence of crine in the area higher than in the

remai nder of the county or nunicipality;

(k) Fire and energency nedical service calls to the

area proportionately higher than in the remai nder of the

county or nunicipality;

(1) A greater nunber of violations of the Florida

Bui l ding Code in the area than the nunber of violations

recorded in the remainder of the county or nunicipality;

4
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. I . I " faeitities:
and

(m 8- Diversity of ownership or defective or unusual
conditions of title which prevent the free alienability of
land within the deteriorated or hazardous area; or

(n) Governnentally owned property with adverse

environnental conditions caused by a public or private entity.

However, the term"blighted area" al so neans any area in which

at | east one of the factors identified in paragraphs (a)

through (n) are present and all taxing authorities subject to

s. 163.387(2)(a) agree, either by interlocal agreenent or

agreenents with the agency or by resolution, that the area is

bl i ghted. Such agreenent or resolution shall only determne

that the area is blighted. For purposes of qualifying for the

tax credits authorized in chapter 220, "blighted area" neans

an area as defined in this subsection desecribed—i+n—paragraph

&)

Section 3. Section 163.355, Florida Statutes, is
amended to read:

163. 355 Finding of necessity by county or
nmuni cipality.--No county or nmunicipality shall exercise the
communi ty redevel opnent authority conferred by this part unti

after the governing body has adopted a resolution, supported
by data and anal ysis, which makes a |l egislative finding that

5
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1| the conditions in the area neet the criteria described in s.

2] 163.340(7) or (8). The resol ution nust state fnding that:

3 (1) ©One or nore slumor blighted areas, or one or nore

4| areas in which there is a shortage of housing affordable to

5| residents of |ow or noderate incone, including the elderly,

6 | exist in such county or nmunicipality; ands-

7 (2) The rehabilitation, conservation, or

8 | redevel opnent, or a conbination thereof, of such area or

9| areas, including, if appropriate, the devel opnent of housing
10 | which residents of | ow or noderate incone, including the
11| elderly, can afford, is necessary in the interest of the
12 | public health, safety, norals, or welfare of the residents of
13 | such county or nunicipality.
14 Section 4. Subsections (1) and (2) of section 163. 356,
15| Florida Statutes, are anended to read:
16 163. 356 Creation of community redevel opnent agency. --
17 (1) Upon a finding of necessity as set forth in s
18 | 163. 355, and upon a further finding that there is a need for a
19 | conmunity redevel opnent agency to function in the county or
20| municipality to carry out the community redevel opnent purposes
21| of this part, any county or nunicipality nay create a public
22 | body corporate and politic to be known as a "community
23 | redevel oprrent agency." A charter county having a popul ation
24 | less than or equal to 1.6 mllion may create, by a vote of at
25| least a mpjority plus one of the entire governing body of the
26 | charter county, nore than one comunity redevel opnent agency.
27 | Each such agency shall be constituted as a public
28 | instrunmentality, and the exercise by a comrunity redevel opnent
29 | agency of the powers conferred by this part shall be deened
30| and held to be the performance of an essential public
31| function. Fhe Community redevel opnent agenci es ageney of a

6
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county have has the power to function within the corporate
limts of a nunicipality only as, if, and when the governing
body of the nunicipality has by resolution concurred in the
communi ty redevel opment plan or plans proposed by the
gover ni ng body of the county.

(2) \When the governing body adopts a resol ution
declaring the need for a community redevel opnent agency, that
body shall, by ordi nance, appoint a board of comn ssioners of
the comunity redevel opnent agency, which shall consist of not
fewer than five or nore than nine seven commi ssioners. The

terns of office of the comm ssioners shall be for 4 years,
except that three of the nenbers first appointed shall be
designated to serve terns of 1, 2, and 3 years, respectively,
fromthe date of their appointnents, and all other nenbers
shal | be designated to serve for terns of 4 years fromthe
date of their appointnents. A vacancy occurring during a term
shall be filled for the unexpired term

Section 5. Section 163.361, Florida Statutes, is
amended to read:

163. 361 Modification of community redevel opnent
pl ans. - -

(1) If at any tinme after the approval of a community
redevel opnent plan by the governing body it becones necessary
or desirable to amend or nodify such plan, the governing body
may amend such plan upon the reconmendati on of the agency. The
agency recomendation to anend or nodify a redevel opnent plan
may include a change in the boundaries of the redevel opnent
area to add land to or exclude |l and fromthe redevel opnent
area, or may include the devel opnent and i npl enentation of
communi ty policing innovations.

7
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(2) The governing body shall hold a public hearing on
a proposed nodification of any & community redevel opnent plan
after public notice thereof by publication in a newspaper
having a general circulation in the area of operation of the
agency.

(3) In addition to the requirenents of s. 163. 346, and

prior to the adoption of any nodification to a community

redevel opnent plan that expands the boundaries of the

communi ty redevel opnent area or extends the tine certain set

forth in the redevel opnent plan as required by s. 163. 362(10),

t he agency shall report such proposed nodification to each

taxing authority in witing or by an oral presentation, or

bot h, regardi ng such proposed nodification

(4 A nodification to a conmunity redevel opnent pl an

that includes a change in the boundaries of the redevel opnent

area to add | and nust be supported by a resol ution as provided
ins. 163. 355.
(5) 63y If a community redevel opnent plan is nodified

by the county or nmunicipality after the |lease or sale of rea
property in the community redevel opnent area, such
nodi fication may be conditioned upon such approval of the
owner, |essee, or successor in interest as the county or
nmuni ci pality nmay deem advi sabl e and, in any event, shall be
subject to such rights at law or in equity as a | essee or
purchaser, or his or her successor or successors in interest,
may be entitled to assert.

Section 6. Subsection (10) of section 163.362, Florida
Statutes, is anended to read:

163. 362 Contents of conmmunity redevel opnent
pl an. --Every community redevel opnent plan shall

8
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1 (10) Provide a tine certain for conpleting al

2 | redevel opnent financed by increnment revenues. Such tine

3| certain shall occur no later than 30 years after the fisca

4| year in which the plan is approved, adopted, or anended

5] pursuant to s. 163.361(1). However, for any agency created

6| after July 1, 2002, the tine certain for conpleting al

7 | redevel opnent financed by increnment revenues nust occur within

8] 40 years after the fiscal year in which the plan is approved

9 | or adopt ed.
10 Section 7. Paragraph (a) of subsection (1) of section
11| 163.385, Florida Statutes, is anended to read:
12 163.385 Issuance of revenue bonds. --
13 (1) (a) Wen authorized or approved by resol ution or
14 | ordi nance of the governing body, a county, nunicipality, or
15| conmunity redevel opnent agency has power in its corporate
16 | capacity, in its discretion, to issue redevel opnment revenue
17 | bonds fromtine to tine to finance the undertaki ng of any
18 | conmunity redevel opnent under this part, including, wthout
19| linmting the generality thereof, the paynent of principal and
20 | i nterest upon any advances for surveys and plans or
21| prelimnary | oans, and has power to issue refunding bonds for
22 | the paynent or retirenent of bonds or other obligations
23 | previously issued. For any agency created before July 1, 2002,
24 | any redevel opnent revenue bonds or other obligations issued to
25 | finance the undertaki ng of any community redevel opnent under
26 | this part shall nmature within 60 years after the end of the
27 | fiscal year in which the initial conmunity redevel opnent plan
28 | was approved or adopted. For any agency created on or after
29 | July 1, 2002, any redevel opnent revenue bonds or other
30| obligations issued to finance the undertaki ng of any community
31 | redevel opment under this part shall mature within 40 years

9
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after the end of the fiscal year in which the initial

communi ty redevel opnent plan is approved or adopted. However,

in no event shall any redevel opnent revenue bonds or other
obligations issued to finance the undertaki ng of any commnity
redevel opnent under this part mature later than the expiration
of the plan in effect at the tinme such bonds or obligations
were issued. The security for such bonds may be based upon the
antici pated assessed val uation of the conpleted comunity
redevel opnent and such ot her revenues as are legally
avai l abl e. Any bond, note, or other form of indebtedness

pl edgi ng i ncrenent revenues to the repaynent thereof shal
mature no later than the end of the 30th fiscal year after the
fiscal year in which increnent revenues are first deposited
into the redevel opnent trust fund or the fiscal year in which
the plan is subsequently anended. However, for any agency

created on or after July 1, 2002, any form of indebtedness

pl edgi ng i ncrenent revenues to the repaynent thereof shal

mature by the 40th year after the fiscal year in which the

initial conmunity redevel opnent plan is approved or adopted.

However, any refundi ng bonds issued pursuant to this paragraph
may not nature later than the final maturity date of any bonds
or other obligations issued pursuant to this paragraph being
paid or retired with the proceeds of such refundi ng bonds.

Section 8. Subsections (1), (2), and (6) of section
163.387, Florida Statutes, are anended to read:

163. 387 Redevel opnent trust fund.--

(1) After approval of a conmunity redevel opnent pl an

there shall be established for each community redevel opnent
agency created under s. 163.356 a redevel opnent trust fund.
Funds al located to and deposited into this fund shall be used
by the agency to finance or refinance any community

10
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redevel opnent it undertakes pursuant to the approved comunity
redevel opnent plan. No community redevel opnent agency nay
receive or spend any increnment revenues pursuant to this
section unless and until the governing body has, by ordinance,
provided for the funding of the redevel opnent trust fund for
the duration of a community redevel opnent plan. Such ordi nance
may be adopted only after the governing body has approved a
communi ty redevel opnent plan. The annual funding of the
redevel opnent trust fund shall be in an anobunt not |ess than
that increnent in the incone, proceeds, revenues, and funds of
each taxing authority derived fromor held in connection with
t he undertaki ng and carrying out of community redevel opnent
under this part. Such increnent shall be determ ned annually
and shall be that anmount equal to 95 percent of the difference
bet ween:

(a) The anpbunt of ad val oremtaxes |evied each year by
each taxing authority, exclusive of any anount from any debt
service nmllage, on taxable real property contained within the
geogr aphi ¢ boundaries of a community redevel opnent area; and

(b) The anount of ad val oremtaxes which woul d have
been produced by the rate upon which the tax is | evied each
year by or for each taxing authority, exclusive of any debt
service mllage, upon the total of the assessed value of the
taxabl e real property in the comunity redevel opnent area as
shown upon the nost recent assessnent roll used in connection
with the taxation of such property by each taxing authority
prior to the effective date of the ordinance providing for the
funding of the trust fund.

However, the governing body of any county as defined in s.
125.011(1) may, in the ordinance providing for the funding of

11
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1| a trust fund established with respect to any community
2 | redevel opnent area created on or after July 1, 1994, determ ne
3| that the amount to be funded by each taxing authority annually
4| shall be less than 95 percent of the difference between
5| paragraphs (a) and (b), but in no event shall such anount be
6 | l ess than 50 percent of such difference.
7 (2)(a) Except for the purpose of funding the trust
8 | fund pursuant to subsection (3), upon the adoption of an
9 | ordi nance providing for funding of the redevel opnent trust
10| fund as provided in this section, each taxing authority shall,
11| by January 1 of each year, appropriate to the trust fund for
12 | so long as any i ndebtedness pl edgi ng i ncrenent revenues to the
13 | paynent thereof is outstanding (but not to exceed 30 years) a
14 | sumthat is no less than the increnment as defined and
15| determined in subsection (1) accruing to such taxing
16 | authority. |If the community redevel opnent plan is anended or
17 | nodified pursuant to s. 163.361(1), each such taxing authority
18 | shall nake the annual appropriation for a period not to exceed
19| 30 years after the date the governi ng body anends the plan
20 | However, for any agency created on or after July 1, 2002, each
21| taxing authority shall nmmke the annual appropriation for a
22 | period not to exceed 40 years after the fiscal year in which
23| the initial conmunity redevel opnent plan is approved or
24 | adopt ed.
25 (b) Any taxing authority that does not pay the
26 | increnent to the trust fund by January 1 shall pay to the
27 | trust fund an anmount equal to 5 percent of the anount of the
28 | increnent and shall pay interest on the anbunt of the
29 | increnent equal to 1 percent for each nonth the increnent is
30 | out st andi ng.
31

12
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(c) The followi ng public bodies or taxing authorities
ereatetpror—to—Juty—1—1993are exenpt from paragraph (a):

1. A special district that |levies ad val oremtaxes on
taxabl e real property in nore than one county.

2. A special district for which the sole available
source of revenue the district has the authority to | evy of

whieh is ad valoremtaxes at the tine an ordi nance i s adopted
under this section

3. Alibrary district, except a library district in a
jurisdiction where the community redevel opnent agency had
val i dat ed bonds as of April 30, 1984.

4. A nei ghborhood i nprovenent district created under
t he Safe Nei ghborhoods Act.

5. A netropolitan transportation authority.

6. A water nmanagenent district created under s.

373. 069.

(d)1. A local governing body that creates a commnity
redevel opnent agency under s. 163.356 may exenpt from
paragraph (a) a special district that |evies ad val oremtaxes
within that comunity redevel opnent area. The | ocal governing
body may grant the exenption either inits sole discretion or
in response to the request of the special district. The |loca
gover ni ng body nust establish procedures by which a speci al
district may subnit a witten request to be exenpted from
par agraph (a) wthin—120—days—aftter—Juby—1—31993

2. In deciding whether to deny or grant a speci al
district's request for exenption from paragraph (a), the loca
gover ni ng body nust consi der

a. Any additional revenue sources of the comunity
r edevel opnent agency which could be used in lieu of the
special district's tax increnent.

13

CODING:Words st+ieken are deletions; words underlined are additions.




© 00 N o O W DN PP

W WNNNNMNNMNNNMNNNNRRRERRPRPEPR R PR R
P O © 0 N O 00~ WNIERPLO O ®~NO®UuDWNPER O

CS/HB 1341, Second Engrossed

b. The fiscal and operational inmpact on the commnity
r edevel opnent agency.

c. The fiscal and operational inpact on the special
district.

d. The benefit to the specific purpose for which the
special district was created. The benefit to the special
di strict nust be based on specific projects contained in the
approved comrunity redevel opnent plan for the designated
communi ty redevel opnent area

e. The inpact of the exenption on incurred debt and
whet her such exenption will inpair any outstandi ng bonds that
have pl edged tax increnent revenues to the repaynent of the
bonds.

f. The benefit of the activities of the speci al
district to the approved community redevel opnent plan

g. The benefit of the activities of the special
district to the area of operation of the | ocal governing body
that created the community redevel opnent agency.

3. The local governing body nust hold a public hearing
on a special district's request for exenption after public
notice of the hearing is published in a newspaper having a
general circulation in the county or nunicipality that created
the comunity redevel opnent area. The notice nust describe
the tinme, date, place, and purpose of the hearing and nust
identify generally the community redevel opnent area covered by
the plan and the inpact of the plan on the special district
that requested the exenption

4. |f a local governing body grants an exenption to a
special district under this paragraph, the |ocal governing
body and the special district nust enter into an interl ocal
agreenent that establishes the conditions of the exenption

14
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including, but not limted to, the period of tine for which
the exenption is granted.

5. If a local governing body denies a request for
exenption by a special district, the | ocal governing body
shal | provide the special district with a witten analysis
specifying the rationale for such denial. This witten
anal ysis nust include, but is not limted to, the foll ow ng
i nformati on:

a. A separate, detailed exam nation of each
consideration listed in subparagraph 2.

b. Specific exanples of how the approved community
redevel opnent plan will benefit, and has already benefited,

t he purpose for which the special district was created.

6. The decision to either deny or grant an exenption
nmust be nade by the |ocal governing body within 120 days after
the date the witten request was subnmitted to the |oca
governi ng body pursuant to the procedures established by such
| ocal governi ng body.

(6) Moneys in the redevel opnent trust fund nmay be
expended fromtine to tine for undertakings of a community

redevel opnent agency whi ch are the—fotHowngpurposes—when

directly related to financing or refinancing of redevel opnent

in a comunity redevel opnent area pursuant to an approved
communi ty redevel opnent plan for the foll owi ng purposes,

including, but not linmted to:

(a) Administrative and overhead expenses necessary or
incidental to the inplenmentation of a community redevel opnent
pl an adopted by the agency.

(b) Expenses of redevel oprment planni ng, surveys, and
financial analysis, including the rei nbursenent of the
governi ng body or the conmunity redevel opnent agency for such

15
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expenses incurred before the redevel opment plan was approved
and adopt ed.

(c) The acquisition of real property in the
redevel opnent area

(d) The clearance and preparation of any redevel opnent
area for redevel opnent and rel ocation of site occupants as
provided in s. 163. 370.

(e) The repaynent of principal and interest or any
redenption premium for |oans, advances, bonds, bond
anticipation notes, and any other form of indebtedness.

(f) Al expenses incidental to or connected with the
i ssuance, sale, redenption, retirenent, or purchase of agency
bonds, bond antici pation notes, or other form of indebtedness,
i ncludi ng fundi ng of any reserve, redenption, or other fund or
account provided for in the ordinance or resol ution
aut hori zi ng such bonds, notes, or other form of indebtedness.

(g) The devel opnent of affordable housing within the
ar ea.

(h) The devel opnent of comrunity policing innovations.

Section 9. Section 163.410, Florida Statutes, is
amended to read:

163. 410 Exercise of powers in counties with horme rule
charters.--1n any county which has adopted a hone rule
charter, the powers conferred by this part shall be exercised
excl usively by the governing body of such county. However,

t he governing body of any such county which has adopted a hone
rule charter may, in its discretion, by resolution del egate

t he exercise of the powers conferred upon the county by this
part within the boundaries of a nunicipality to the governing
body of such a nmunicipality. Such a delegation to a
nmuni ci pality shall confer only such powers upon a nunicipality
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as shall be specifically enunerated in the del egating
resolution. Any power not specifically del egated shall be
reserved exclusively to the governing body of the county.
This section does not affect any community redevel opnent
agency created by a nunicipality prior to the adoption of a
county hone rule charter. Unl ess otherw se provided by an

exi sting ordinance, resolution, or interlocal agreenent

bet ween any such county and a nunicipality, the governing body

of the county that has adopted a hone rule charter shall act

on any request froma nunicipality for a del egation of powers

or a change in an existing del egation of powers within 120

days after the receipt of all required docunentati on or such

request shall be immediately sent to the governi ng body for

consi derati on.
Section 10. (1) Anendnents to part |Il of chapter
163, Florida Statutes, as provided by this act, do not apply

to any ordinance or resolution authorizing the i ssuance of any

bond, note, or other form of indebtedness to which are pl edged

i ncrement revenues pursuant to a conmunity devel opnent pl an

or anendnent or nodification thereto, as approved or adopted
before July 1, 2002.

(2) Anmendnents to part IIl of chapter 163, Florida
Statutes, as provided by this act, shall not apply to any

ordi nance, resolution, interlocal agreenent, or witten

agreenent effective before July 1, 2002, that provides for the

del egation of conmunity redevel opnent powers.

(3) The anendnents to sections 163. 340, 163. 355,
163. 361, and 163.362, Florida Statutes, by this act do not
apply to or affect, directly or indirectly, any comunity

devel opnent agency created before July 1, 2002, unless the

communi ty redevel opnent area i s expanded on or after July 1,
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2002, in which case only the anendnents to sections 163. 340

and 163.355, Florida Statutes, by this act shall apply only to

such expanded area.

(4) The anendnents to sections 163. 340, 163. 355,
163. 361, and 163.362, Florida Statutes, by this act do not
apply to or affect, directly or indirectly, any nmunicipality

that has authorized a finding of necessity study by May 1,

2002, or has adopted its finding of necessity on or hefore

August 1, 2002, and has adopted its comrunity redevel opnent
pl an on or before Decenber 31, 2002.

(5) The anendnents to sections 163. 340, 163. 355,
163. 361, and 163.362, Florida Statutes, by this act do not
apply to or affect, directly or indirectly, any nmunicipality
that has subnmitted before August 1, 2002, its finding of
necessity, or application for approval of a community

redevel opnent plan, or an application to anend an exi sting

communi ty redevel opnment plan to a county that has adopted a

hone rule charter

(6) The anendnents to sections 163. 355, 163.362,
163. 385, and 163.387, Florida Statutes, by this act do not
apply to or affect, directly or indirectly, any county as
defined in section 125.011(1), Florida Statutes, or any
nmuni cipality | ocated therein.

Section 11. Paragraph (k) of subsection (1) of section
288.106, Florida Statutes, is anended to read:

288.106 Tax refund programfor qualified target
i ndustry busi nesses. - -

(1) DEFINITIONS.--As used in this section

(k) "Local financial support exenption option" neans
the option to exercise an exenption fromthe | ocal financial
support requirenment avail able to any applicant whose project

18
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1|is located in a brownfield area or a county with a popul ation
2| of 75,000 or fewer or a county with a population of 100,000 or
3| fewer which is contiguous to a county with a popul ati on of
4] 75,000 or fewer. Any applicant that exercises this option
5] shall not be eligible for nore than 80 percent of the total
6 | tax refunds all owed such applicant under this section
7 Section 12. Paragraph (e) of subsection (1),
8 | subsection (2), and paragraph (b) of subsection (3) of section
9| 288.107, Florida Statutes, are anended to read:
10 288. 107 Brownfield redevel opnment bonus refunds. --
11 (1) DEFINITIONS.--As used in this section
12 (e) "Eligible business" neans:
13 1. A qualified target industry business as defined in
14 | s. 288.106(1)(0);or
15 2. A ether business that can denonstrate a fixed
16 | capital investnment of at least $2 nmillion in nixed-use
17 | business activities, including nmultiunit housing, conmerci al
18 | retail, and industrial in brownfield areas and which provides
19 | benefits to its enpl oyees pays—wages—that—are—at—teast—86
20 | percent—of—the—average—of—aH—private—seector—wages—+nthe
21 | eounty—in—which—thebusthess—ist+ocated.
22 (2) BROMFI ELD REDEVELOPMENT BONUS REFUND. - - Bonus
23 | refunds shall be approved by the office as specified in the
24 | final order issued by the director and allowed fromthe
25| account as foll ows:
26 (a) A bonus refund of $2,500 shall be allowed to any
27 | qualified target industry business as defined by s. 288. 106
28 | for each new Florida job created in a brownfield area which is
29 | clainmed on the qualified target industry business's annua
30| refund claimauthorized in s. 288.106(5).
31

19
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(b) A bonus refund of up to $2,500 shall be allowed to
any other eligible business as defined in subparagraph

(1)(e)2. for each new Florida job created in a brownfield

which is clained under an annual claimprocedure sinmlar to

the annual refund claimauthorized in s. 288.106(5). The

anmount of the refund shall be equal to 20 percent of the
aver age annual wage for the jobs created. There—shatH—be

© 00 N o O W DN P

:

(3) CRITERIA --The mininumcriteria for participation

18 | in the brownfield redevel opnent bonus refund are:

19 (b) The conpletion of a fixed capital investnent of at
20| least $2 million in mxed-use business activities, including
21| multiunit housing, commercial, retail, and industrial in

22 | brownfield areas, by an eligible business applying for a

23 | refund under paragraph (2)(b)and which provides benefits to
24 | its enpl oyees pay—wages—that—are—at—teast—80-—percent—of—the
25 | average—of—atH——private—sector—wages—in—the—county—i+n—which—the
26 | business—istocated.

27 Section 13. This act shall take effect July 1, 2002.
28

29

30

31
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