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HOUSE AMENDMENT
Bill No. CS for SB 1822, 1st Eng.
Anmendnent No. (for drafter's use only)

CHAMBER ACTI ON
Senat e House

ORI G NAL STAMP BELOW

Representative(s) Al exander offered the follow ng:

Amendment
On page 4, between lines 4 and 5 of the bil

i nsert:

Section 4. Section 626.926, Florida Statutes, is
amended to read:

626. 926 Liability of insurer as to | osses and unear ned
prem uns. - -

(1) If an unauthorized insurer or a person authorized
by it has bound the risk as to a surplus lines coverage placed
under this Surplus Lines Law, and if the prem umtherefor has
been received by the surplus |ines agent or originating agent
who pl aced such insurance, then in all questions thereafter
ari sing under the coverage as between the insurer and the
i nsured, the insurer shall be deened to have received the
premiumdue to it for such coverage; and the insurer shall be
liable to the insured as to | osses covered by such insurance,
and for unearned preniuns which may becone payable to the
i nsured upon cancell ation of such insurance, whether or not in
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fact the surplus lines agent is indebted to the insurer with
respect to such insurance or for any other cause. However, if
the premiumis financed and the surplus lines insurer or the

surplus |lines agent does not receive the prem um the surplus

lines insurer may cancel the policy pursuant to s. 626.9201

(2) Each unauthorized insurer assuming a surplus |ines
direct risk under this Surplus Lines Law shall be deened
thereby to have subjected itself to the terns of this section

================ T | TLE A MENDMENT ===============
And the title is anended as foll ows:

On page 1, line 12 after the word and semi col on
"application;"

i nsert:
anending s. 626.926, F.S.; providing
ci rcunst ances under which a surplus lines
i nsurer nmay cancel a policy;
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