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HOUSE AMENDMENT
Bill No. HB 1837
Arendnment No. 06 (for drafter's use only)

CHAMBER ACTI ON
Senat e House

ORI G NAL STAMP BELOW

The Committee on Banking offered the foll ow ng:

Amendment (with title amendment)
On page 33, line 21 through page 39, line 5
renove: all of said lines

and insert:

Section 52. Subsection (2) of section 679.5011
Fl orida Statutes, is anended to read:

679.5011 Filing office.--

(2) The office in which to file a financing statenent
to perfect a security interest in collateral, including
fixtures, of a transmitting utility is the—tfHiee—of—the
Seeretary—of—State—or the filing office authorized by s.

679. 527 697527 to accept filings for the Florida Secured
Transaction Registry. The financing statenent also
constitutes a fixture filing as to the collateral indicated in
the financing statenent which is or is to becone fixtures.

Section 53. Section 679.526, Florida Statutes, is
r epeal ed
Section 54. Section 679.527, Florida Statutes, is
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amended to read:

679.527 Florida Secured Transaction Registry.--

(1) As used in this section, the term

(a) The "Florida Secured Transaction Registry" or
"registry" nmeans the centralized database in which all initial
financing statenents, anmendnents, assignnents, and other
statenents of change authorized to be filed under this chapter
are filed, maintained, and retrieved. The term does not apply
to docunents that are filed under this chapter with the clerk
of a circuit court.

(b) "Departnent" neans the Departnent of State.

(c) "Materials and records" includes, but is not
limted to databases, source or object codes, and any software
relating to the Florida Secured Transaction Registry or other
filing systemfor centralized filing under this chapter
regardl ess of the original source of its creation or
nmai nt enance.

(2) Under—ehapter—28+—thedepartrnent—has—the
atthorty—to—determne—and—select—thermost—eguatfed

I I F it . I .

I . dedi "

seeti+on—The contract nay not be assignable or otherw se
transferable without the express witten consent of the
depart nent.
(3) TFhedepartrent—shatH—performthe—duties—asfiting
e L e I " I 4 I L orid
I . . L I ’ ’ L
the—effectivedate—of—acontract—executed—by—the—departrent—to
. I I . F I F F
these—duties;,—whichever—ececurstater—At—that—time,—the The
departnent shall cease serving as the designated filing
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officer and filing office for the registry under this chapter
and thereafter, except to the extent the departnent nay
reclaimthose duties as provided bel ow, the departnent shal
not be responsible for the perfornmance of the duties of the
filing office or officer under this chapter, including

det ermi ni ng whet her docunents tendered for filing under this

chapter satisfy the requirenents of |aw Fhe—departrwent—sha-t
. o I " I et
reguired—to—befitetd—under—this—echapter—H—authoerizetd—by—the
contract—wth—the—departrents—the The entity performng the
duties of the filing office shall may certify a copy of a
financing statenent, or an anendnent thereto, which shall be
adm ssible in a state or federal court or in a proceeding
before any other tribunal
(4) Notwithstanding the terms and conditions of any
contract to performthe adnministrative and operati onal
functions of the filing office or filing officer under this
part for the Florida Secured Transaction Registry, the
departnment and the state shall retain sole and excl usive
ownership of the materials and records of the registry, shal
have the right to inspect and nmake copies of the materials and
records of the registry, and shall have the right to
i medi ately reclaimand take possession and control of the
original materials and records of the registry if any entity
under contract with the departnent to administer and operate
the registry does not, or cannot, performthe terns and
conditions of the contract for any reason or conmences or
consents to an insolvency proceeding. |f the departnent
reclains control of the materials and records of the registry,
the departnent shall provide for the uninterrupted fulfill ment
of the duties of the filing office and filing officer under
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this chapter through by—atmnstrati-on—and—operation—by—the
departwent—unt++ a subsequent contract for such duties eanbe

executed. The departnent shall be entitled to injunctive
relief if the entity fails to turn over the materials and
records upon denmand, and the Circuit Court for Leon County,
Fl orida, shall have exclusive original jurisdiction to
adj udi cate any disputes pertaining to this section or any
contract entered into under this section

(5) The filing officer and filing office for the

Secured Transaction Registry shall operate in a manner that:

(a)*- Is conparable and conpatible with the

departnment's existing filing system

(b)2— 1s open to the public and accessible through the
Internet, to permt the review of all existing filings of the
departnment and all future filings in the registry, in
conpliance with chapter 119.

(c)3~ Provides for oversight and conpliance audits by
t he depart nent.

(d) 4 Requires records maintenance in conpliance with
this chapter and chapter 119.

(e)5- Maintains the current |level of filing fees and
procedures for the deposit of revenues with the departnent as
specified in chapter 15, net of operating costs, for a period
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of 5 years.

(6) tb)y The Departnment of State shall devel op
perfornmance standards to ensure that the Florida Secured
Transaction Registry is accurate and conplete and that the
users thereof are being well-served. Periodically, the
departnment shall verify that these perfornmance standards are
being net or nodified as nmay be needed fromtine to tine.

Section 55. Paragraph (11) of subsection (1) of

section 679.1021, Florida Statutes, is repeal ed.
Section 56. This act shall take effect July 1, 2002.

=—=============== T | T L E A MENDMENT ===============
And the title is anended as foll ows:
On page 3, line 8 after the word and senicolon "State;"

i nsert:
repealing s. 679.526, F.S., relating to filing
of fice rul es;
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