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HOUSE AMENDMENT

hbd- 032 Bill No. CS for SB's 1906 & 550, 1st Eng.
Anmendnent No. (for drafter's use only)
CHAMBER ACTI ON

Senat e House

ORI G NAL STAMP BELOW

Representative(s) Bennett offered the follow ng:

Amendment (with title amendment)
On page 136. between lines 22 and 23,

i nsert:
Section 38. Subsection (9) is added to section
199. 185, Florida Statutes, to read:
199. 185 Property exenpted from annual and nonrecurring
t axes. - -
(9)(a) Notes, bonds, or other obligations secured by

nortgages or liens given to secure the performance of an

i ndemmitor in an anmount less than $2 nillion to a surety by

i nsurance conpanies licensed in this state when such surety is

i ssued for the foll owi ng purposes:
1. Construction bid bonds,
Construction perfornmance bonds,

Construction paynent bonds,

Construction |icenses,

Permts,
Court bonds, or
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7. Bai | bonds

are exenpt fromthe tax inposed under this chapter at the tine

of recording the nortgage, deed of trust, or lien. The clerk

of the court shall accept such recordings at the tine of

subm ttal and such nortgage or lien shall have a priority as

of the date of recording over any subsequent filings by other

parties notw thstanding that the enforcenent of the recorded

nortgage or lien on the indemmity nmay cone subsequent to the

| ater recording and any action agai nst the i ndemitor

affecting said nortgage or lien shall provide notice to the

i nsurance conpany.

(b) Upon exercise of the rights under the nortgage or

lien, all applicable taxes due pursuant to this chapter shal

becone due and payable as if the nortgage or lien were

initially executed and recorded without this exenption

(c) Failure to pay tax at tine of exercise shall not

affect the nortgage or lien, but any person who willfully

violates or fails to conply with this subsection is subject to
the penalties set forth in s. 199.282.

Section 39. Subsection (5) is added to section 201. 23,
Fl orida Statutes, to read

201.23 Foreign notes and other witten obligations
exenpt. - -
(5)(a) Mrtgages, trust deeds, liens, or security

agreenents filed or recorded to secure the perfornmance of an

indemmitor to a surety in an amount less than $2 mllion by

i nsurance conpanies licensed in this state when such surety is

i ssued for the foll owi ng purposes:

1. Construction bid bonds,

2. Construction perfornmance bonds,
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3. Construction paynent bonds,

4. Construction |icenses,

5. Permts,

6. Court bonds, or

7. Bail bonds

are exenpt fromthe tax inposed under this chapter at the tine

of recording the nortgage or lien. The clerk of the court

shal | accept such recordings at the tinme of subnittal and such

nortgage or lien shall have a priority as of the date of

recordi ng over any subsequent filings by other parties

not wi t hst andi ng that the enforcenment of the recorded nortgage

or lien on the indemmity nmay occur after the |ater recording

and any action against the indemitor affecting said nortgage

or provides notice to the insurance conpany.

(b) Upon exercise of the rights under the nortgage or

lien, all applicable taxes due pursuant to this chapter shal

becone due and payable as if the nortgage or lien were

initially executed and recorded without this exenption

(c) Failure to pay any tax at tine of exercise shal

result in the penalties set forth in this chapter for failure

to pay the tax.

=—=============== T | T L E A MENDMENT ===============
And the title is anended as foll ows:
On page 8, line 17, after the sem col on

i nsert:
anendi ng ss. 199.185, 201.23, F.S.; exenpting
certain nortgages and liens fromthe intangible
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personal property tax and the excise tax on
docunents at time of recording; providing that
t hose taxes becone due upon exercise of rights
under the nortgage or lien; providing penalties
for failure to pay those taxes when due;
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