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Florida Senate - 2002 SB 1918
By Senator dary

7-334-02
Abill to be entitled
An act relating to the Florida Forever Program
anending s. 201.15, F. S.; providing legislative
intent relating to the issuance of bonds;
providing an effective date.

Be It Enacted by the Legislature of the State of Florida:

Section 1. Paragraph (a) of subsection (1) of section
201.15, Florida Statutes, is anmended to read:

201.15 Distribution of taxes collected.--Al taxes
col l ected under this chapter shall be distributed as foll ows
and shall be subject to the service charge inposed in s.
215.20(1), except that such service charge shall not be |evied
agai nst any portion of taxes pledged to debt service on bonds
to the extent that the anobunt of the service charge is
required to pay any anmounts relating to the bonds:

(1) Sixty-two and sixty-three hundredths percent of
the remai ning taxes coll ected under this chapter shall be used
for the foll owi ng purposes:

(a) Anounts as shall be necessary to pay the debt
service on, or fund debt service reserve funds, rebate
obligations, or other anobunts payable with respect to
Preservati on 2000 bonds issued pursuant to s. 375.051 and
Fl ori da Forever bonds issued pursuant to s. 215.618, shall be
paid into the State Treasury to the credit of the Land
Acqui sition Trust Fund to be used for such purposes. The
anmount transferred to the Land Acquisition Trust Fund for such

pur poses shall not exceed $300 million in fiscal year

1999- 2000 and thereafter for Preservati on 2000 bonds and bonds

i ssued to refund Preservati on 2000 bonds, and $300 million in
1
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fiscal year 2000-2001 and thereafter for Florida Forever

bonds. The annual anpunt transferred to the Land Acquisition
Trust Fund for Florida Forever bonds shall not exceed $30
mllionin the first fiscal year in which bonds are issued.
The limtation on the anount transferred shall be increased by
an additional $30 million in each subsequent fiscal year, but
shall not exceed a total of $300 nillion in any fiscal year
for all bonds issued. It is the intent of the Legislature that

if the annual transfer of the authorized $30 nmillion to the

Land Acquisition Trust Fund is not fully used to pay the debt

service on the | argest anount of bonds that could be issued

using the annual $30 million transferred for debt service,

then in subsequent years the cunul ati ve annual anounts

authorized to be transferred may be used to fund | arger annua

bond i ssues so that over the life of the Florida Forever

Program bond i ssues will average approxinately $300 mllion

annually while the debt service obligation nay not exceed a

total of $300 nmillion in any fiscal year for all bonds issued.

Further,it is the intent of the Legislature that all bonds
i ssued to fund the Florida Forever Act be retired by Decenber
31, 2030. Except for bonds issued to refund previously issued
bonds, no series of bonds may be issued pursuant to this
par agr aph unl ess such bonds are approved and the debt service
for the remai nder of the fiscal year in which the bonds are
i ssued is specifically appropriated in the Genera
Appropriations Act. For purposes of refunding Preservation
2000 bonds, amounts designated within this section for
Preservati on 2000 and Fl orida Forever bonds may be transferred
between the two prograns to the extent provided for in the
docunents aut horizing the issuance of the bonds. The
Preservation 2000 bonds and Fl orida Forever bonds shall be
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1| equally and ratably secured by noneys distributable to the

2 | Land Acquisition Trust Fund pursuant to this section, except
3| to the extent specifically provided otherwi se by the docunents
4 | aut hori zing the issuance of the bonds. No npbneys transferred
5| to the Land Acquisition Trust Fund pursuant to this paragraph
6 | or earnings thereon, shall be used or nade available to pay
7 | debt service on the Save Qur Coast revenue bonds.

8 Section 2. This act shall take effect upon becoming a
9| Iaw
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14 Acqui sition Trust Fund.
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