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Florida Senate - 2002 SB 2050
By Senator Wse

6- 1603- 02
Abill to be entitled

An act relating to trust funds; creating the
Hi gh Technol ogy Tax Exenption Mat chi ng Trust
Fund within the Departnent of Education
provi di ng sources of funds; specifying the use
of funds; providing for future review and
termnation or re-creation of the trust fund;
providing a contingent effective date.

Be It Enacted by the Legislature of the State of Florida:

Section 1. Hi gh Technol ogy Tax Exenpti on Natching

Trust Fund.--The H gh Technol ogy Tax Exenpti on Mat chi ng Trust

Fund is created within the Departnent of Education

Legi sl ative appropriations provided to match qualified tax

exenptions that are designated by the beneficiary to be used

by a state university or conmmunity coll ege for the purposes
provided in section 212.08(5)(j)8., Florida Statutes, shall be
credited to the trust fund and shall be used for those

pur poses.
Section 2. In accordance with Section 19(f)(2) of

Article Il of the State Constitution, the H gh Technol ogy Tax

Exenption Matching Trust Fund shall, unless terninated sooner

be terninated on July 1, 2006. Before its schedul ed

ternmnation, the trust fund shall be reviewed as provided in
section 215.3206(1) and (2), Florida Statutes.

Section 3. This act shall take effect July 1, 2002,
but it shall not take effect unless it is enacted by at | east

a three-fifths vote of the nenbership of each house of the
Legi sl ature.
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SENATE SUVMMARY
i gh Technolo?y Tax Exenption _Matching Trust
he Departnment” of Education. Provides for
ppropriations provided to match qualified
s.to be deposited into the fund. Provides
?lslatlve review and term nation or
the trust fund.
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