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Florida Senate - 2002 SJR 2098
By Senator Burt

16- 447A- 02
Senate Joint Resolution No.
A joint resolution proposing the creation of
Section 20 of Article X of the State
Constitution relating to the Florida Hurricane
Cat astr ophe Fund.

Be It Resolved by the Legislature of the State of Florida:

That the follow ng creation of Section 20 of Article X
of the State Constitution is agreed to and shall be subnitted
to the electors of this state for approval or rejection at the
next general election or at an earlier special election
specifically authorized by law for that purpose:

ARTI CLE X
M SCELLANEOQUS

SECTI ON 20. Assets of the Florida Hurricane

Cat astrophe Fund.--The assets of the Florida Hurricane

Cat astrophe Fund, established by general |aw, shall be used

excl usively for paying catastrophic hurricane | oss obligations

arising out of reinbursenent contracts with insurers, paying

debt service on revenue bonds and fi nanci ng arrangenents

i ssued by or on behalf of the fund, reinsurance costs of the

fund, administrative expenses of the fund, and an annua

appropriation for hurricane loss nmitigation prograns. An

appropriation fromthe fund for hurricane |loss nitigation

prograns nmay not exceed an amount equal to thirty-five percent

of the fund's investnent incone fromthe fiscal year that

concl uded two years before the effective date of the

appropriation. At least ten mllion dollars nust be

appropriated annually, but any appropriation in excess of ten

mllion dollars nmust be approved by a vote of three-fifths of
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1| the nenbership of each house of the legislature in a separate
2| bill for that purpose only. This section does not limt the
3| authority of the legislature to abolish or otherwise termnate
4| the operations of the Florida Hurricane Catastrophe Fund.

5 BE | T FURTHER RESOLVED t hat the followi ng statenment be
6 | pl aced on the ballot:

7 CONSTI TUTI ONAL AMENDNMENT

8 ARTI CLE X, SECTI ON 20

9 FLORI DA HURRI CANE CATASTROPHE FUND. - - Pr oposi ng an

10 | arendnent to the State Constitution to limt the purposes for
11 | which the fund's assets may be used and to provide that

12 | appropriations for hurricane loss nmitigation prograns are

13| linmted to 35 percent of the fund's investnent income in the
14 | next previous fiscal year in an anount of no |less than $10
15| mllion, with any anount in excess of that figure subject to
16 | an extraordinary vote of the Legislature.
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