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SENATE AMENDMVENT
Bill No. CS for SB 2192
Anmendnment No. Bar code 600722

CHAMBER ACTI ON
Senat e House

Senat or Sanderson noved the foll owi ng anendnent:
Senate Amendment (with title amendment)
On page 3, line 31, through page 4, line 30, delete

t hose |i nes,

and insert: this part. An order issued by the departnent

pursuant to this subsection entitles the insurer to request a

proceedi ng under ss. 120.569 and 120.57 and such a request

shal |l stay the action pendi ng such proceedi ng.

(6) |If the departnent and the insurer are unable to
agree on the provisions of the plan, the departnent nay
require the insurer to take such corrective action as nay be

reasonably necessary to renove the causes and conditions

giving rise to the need for adm nistrative supervisi on proceed

I L eabl o e p I I I I
- N .
(10) The departnent nmay adopt rules to define

st andards of hazardous financial condition and corrective

action substantially simlar to that indicated in the Nationa

Associ ation of | nsurance Conmi ssioners' 1997 "Mdel Regul ation
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SENATE AMENDVENT
Bill No. CS for SB 2192
Anmendnment No. Bar code 600722

to Define Standards and Comm ssioner's Authority for Conpanies

Deened to be Hazardous Financial Condition," which are

necessary to i nplenent the provisions of this part.
Section 4. Section 624.84, Florida Statutes, is
anended to read:

624.84 Revi ew ant—stay—of—action.--During the period

of supervision, the insurer may contest an action taken or

proposed to be taken by the supervisor, specifying the manner
wherein the action conpl ained of would not result in inproving
the condition of the insurer. Suchr—ant—the request shall not

stay the action specified pending reconsideration of the

action by the departnent. H—upen—+econsideration—the—action
of—the—departrent—is—uphetd—the—stay—shatH—be+iftedc— Deni al
of the insurer's request upon reconsideration entitles the

i nsurer to request a proceedi ng under ss. 120.569 and 120.57.

=—=============== T | T L E A MENDMENT ===============
And the title is anended as foll ows:
On page 1, lines 6-12, delete those lines,

and insert:
anending s. 624.81, F.S.; providing for effect
of certain departnent orders; specifying that
certain requests stay certain actions;
speci fying authority of the Departnent of
I nsurance relating to certain notice
requi rements; authorizing the departnent to
adopt certain rules; anending s. 624.84, F.S.
speci fying that certain requests do not stay
certain actions; anending s.
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