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Florida Senate - 2002 SB 2260

By Senator Sullivan

22-1425-02
Abill to be entitled

An act relating to universities and community
col | eges; anendi ng ss. 240. 2601, 240.383, F.S.
aut hori zing the use of the Public Education
Capital Qutlay Trust Fund as a source for the
state match for private contributions to the
facility enhancenent programs; providing for
t he reversion of unexpended funds; providing an
ef fective date.

Be It Enacted by the Legislature of the State of Florida:

Section 1. Subsections (3), (9), and (10) of section
240. 2601, Florida Statutes, are anended to read:

240. 2601 State University System Facility Enhancenent
Chal | enge Grant Program --

(3) There is established the Alec P. Courtelis Capita
Facilities Matching Trust Fund for the purpose of providing
mat chi ng funds fromprivate contributions for the devel opnent
of high priority instructional and research-related capita
facilities, including common areas connecting such facilities,
within the State University System The Legi sl ature shal
appropriate funds to be transferred to the trust fund. The
PubtH-e—FEducati-on—Capttat—Cattay—and—bebt—Serviece—TFrust—unth-
Capital Inproverment Trust Fund, Division of Sponsored Research
Trust Fund, and Contracts and Grants Trust Fund shall not be
used as the source of the state match for private
contributions. Al appropriated funds deposited into the trust
fund shall be invested pursuant to the provisions of s.
18.125. Interest incone accruing to that portion of the trust
fund shall increase the total funds available for the
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1| challenge grant program Interest incone accruing fromthe
2| private donations shall be returned to the participating
3 | foundati on upon conpletion of the project. The Board of
4 | Regents shall administer the trust fund and all related
5| construction activities.
6 (9) No university's project shall be renmoved fromthe
7 | approved 3-year PECO priority |list because of its successfu
8| participation in this programuntil approved by the
9| Legislature and provided for in the General Appropriations
10| Act. Wen such a project is conpleted and renoved fromthe
11| list, all other projects shall nove up on the 3-year PECO
12 | priority list. A university shall not use PECOfunds-
13 | inetuding the Capital | nprovenent Trust Fund fee and the
14 | building fee, to conplete a project under this section
15 (10) Any project funds that are unexpended after a
16 | project is conpleted shall revert to the Capital Facilities
17 | Matching Trust Fund, except that unexpended funds appropriated
18 | fromthe Public Education Capital Qutlay and Debt Service
19 | Trust Fund shall revert to that fund. Fifty percent of such
20 | unexpended funds shall be reserved for the university which
21| originally received the private contribution for the purpose
22 | of providing private matching funds for future facility
23 | construction projects as provided in this section. The
24 | bal ance of such unexpended funds shall be available to any
25| state university for future facility construction projects
26 | conducted pursuant to this section
27 Section 2. Subsections (4) and (11) of section
28 | 240. 383, Florida Statutes, are anended to read:
29 240.383 State Comunity Coll ege System Facility
30 | Enhancenent Chal | enge Grant Program - -
31
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1 (4) Wthin the direct-support organi zati on of each

2| community college there nust be established a separate capita
3| facilities matching account for the purpose of providing

4 | matching funds fromthe direct-support organization's

5] unrestricted donations or other private contributions for the
6 | devel opnent of high priority instructional and

7| comunity-related capital facilities, including conmon areas
8 | connecting such facilities. The Legislature shall appropriate
9] funds for distribution to a community college after matching
10| funds are certified by the direct-support organi zation and

11 | conmunity col | ege. FThe—PubHeEducation—Capital—tuttay—and

12 | Bebt—Service—TFrust—Fund—shat—not—beused—as—thesource—ofthe
13 | state—+mateh—for—private—contributions—

14 (11) Any project funds that are unexpended after a

15| project is conpleted shall revert to the community college's
16 | direct-support organi zation capital facilities matching

17 | account, except that unexpended funds appropriated fromthe
18 | Public Education Capital Qutlay and Debt Service Trust Fund
19 | shall revert to that fund. Fifty percent of such unexpended
20 | funds shall be reserved for the community coll ege which

21| originally received the private contribution for the purpose
22 | of providing private matching funds for future facility

23 | construction projects as provided in this section. The

24 | bal ance of such unexpended funds shall be returned to the

25| General Revenue Fund.

26 Section 3. This act shall take effect July 1, 2002.
27

28

29

30

31

3
CODING:Words st+ieken are deletions; words underlined are additions.




Florida Senate - 2002 SB 2260
22-1425-02

Rk S R R b kR R R Sk S bk O I R

SENATE SUMVARY

Renoves the prohibition against the use of the Public
Educati on ca ital Qutlay Trust Fund as a source for the
state match _for p |vate contributions to the State
UnlverS|t¥ Facili Enhancenent Chal | enge Grant Program
and the State Cb n|t¥}Cb | ege System aC|I|t¥
Enhancenent Chal | g ant Program_Provides for the
reversion of certain funds to the PECO Trust Fund.
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