Florida Senate - 2002 SB 2440
By Senat or Canpbel

33-702A- 02
1 Abill to be entitled
2 An act relating to students in community
3 coll ege and area technical center aviation
4 prograns; creating a low interest rate | oan
5 progran providi ng maxi rum | oan anobunts and the
6 interest rate on loans; providing eligibility
7 criteria; providing for |oan repaynent;
8 aut hori zi ng certain funding; providing an
9 ef fective date.
10
11 WHEREAS, vocational prograns offered through comunity
12 | coll eges and area technical centers are intended to be
13 | cost-effective preparations for participants to receive
14 | training that will enable themto becone productive nenbers of
15 | t he wor kf orce, and
16 WHEREAS, students in aviation prograns such as pil ot
17 | training and avi ati on mai nt enance i ncur hi gh expenses not
18 | custonarily experienced by students in other prograns, and
19 WHEREAS, the high cost of aviation prograns denies
20 | access to these prograns to qualified individuals who are
21 | economi cal |l y di sadvant aged, and
22 WHEREAS, minorities and wonen are underrepresented in
23 | community college and area technical center aviation prograns,
24 | and
25 WHEREAS, |ow interest rate | oans woul d provi de equa
26 | opportunities for participants, and
27 WHEREAS, there is a great need for additional workers
28 | trained in aviation prograns and it is a benefit to the
29 | aviation industry to have a qualified workforce representing
30| the people of Florida, and
31
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WHEREAS, aviation is vital to sustaining Florida's
econony, NOW THEREFORE

Be It Enacted by the Legislature of the State of Florida:

Section 1. There is created a low interest rate | oan

program for students enrolled in aviation prograns in

Florida's public conmunity coll eges and area technica

centers.
(1) A student is eligible for a | oan as

follows: during a student's first termin an aviation

program in an anpunt equal to 30 percent of registration

matricul ation, and | aboratory fees; during a student's second

termin an aviation program in an anount up to 50 percent of

registration, matricul ation, and | aboratory fees; during a

student's third termin an aviation program in an anount up

to 70 percent of registration, matricul ation, and | aboratory

fees; and during a student's fourth and any subsequent termin

an aviation program in an anount up to 90 percent of

registration, matriculation, and | aboratory fees. If funds are

insufficient to nake | oans avail able to students in the ful

anmount authorized by this section, a conmrunity col |l ege or an

area technical center shall nmake loans to all eligible

students on a pro rata basis.

(2) To enable the Departnent of Education to collect

denographi c data on students participating in the program

each student nust fill out a Free Application For Federa
St udent Al d.
(3) In order to maintain eligibility for a | ow

interest rate loan following the first termin an aviation

program a student nust:
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(a) Be enrolled for at |least 6 senester credit hours

or the equival ent per term

(b) Maintain a grade point average of no less than 3.0

in aviation classes, including flight classes.

(c) Be nmking satisfactory progress, as deternined by

standards of the respective comunity college or area

technical center, toward successful conpletion of the aviation

program
(d) If enrolled in a pilot training program be able

to hold a second-class nedical certificate i ssued by an

avi ati on nedi cal exam ner

(e) Be subject to all current Federal Aviation

Adm ni stration qualifications and requirenents.

(4) Loan repaynent nust begin no later than 6 nonths

after the student |eaves the program and interest on the | oan

shall remain at 3 percent for the first 3 years beginning with

the inception of the loan. Interest rates shall increase at

the rate of 1 percent each year thereafter until the loan is

fully repaid.

(5) Application for participation in the |ow interest

rate | oan program and | oan repaynent shall be admi ni stered by

the community college or area technical center in which a

student is enroll ed.

(6) Fromthe 25 percent of financial aid fees

aut hori zed pursuant to section 240.35(11)(c), Florida

Statutes, conmmunity colleges nmay provide low interest rate

| oans to inplenent the provisions of this section
Section 2. This act shall take effect July 1, 2002.
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SENATE SUMVARY

Creates a |l owinterest |Loan programfor aviation students
in cpnnunltY col | eges. Prescribés maxi num | oan anpunts
and interest rates on | oans. Requires. certain acadenic
and other criteria to be net for continued aid
eligibility.
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