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SENATE AMENDMVENT
Bill No. CS for CS for SB 320
Anmendnment No. Bar code 814186

CHAMBER ACTI ON
Senat e House

Senat or Hol zendorf noved the foll owi ng amendnent:

Senate Amendment (with title amendment)
On page 2, line 26, delete that line

and insert:
Section 2. Effective retroactively to January 1, 2002,
subsection (5) is added to section 625.041, Florida Statutes,
to read:

625.041 Liabilities, in general.--1n any deternination
of the financial condition of an insurer, liabilities to be
charged against its assets shall include:

(5) Any insurer in this state which wites workers

conpensation insurance shall accrue a liability onits

financial statenments for all Special Disability Trust Fund

assessnents that are due within the current cal endar year. In

addi ti on, such insurers shall also disclose in the notes to

the financial statenents required to be filed pursuant to s.

624. 424 an estimate of future Special Disability Trust Fund

assessnents, if such assessnents are likely to occur and can

be estimated with reasonable certainty.
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SENATE AMENDVENT
Bill No. CS for CS for SB 320
Anmendnment No. Bar code 814186

Section 3. Subsection (15) of section 641.35, Florida
Statutes, is anended to read:

641.35 Assets, liabilities, and investnents. --

(15) SPECHAL—CONSENT | NVESTMENT OF EXCESS FUNDS. - -

(a) After satisfying the requirenents of this part,

any funds of a health nmai ntenance organi zation i n excess of

its statutorily required reserves and surplus nmay be invested:

1. Wthout limtation in any investnents otherw se

aut hori zed by this part; or

2. |In such other investnents not specifically

aut hori zed by this part provided such i nvestnents do not

exceed the lesser 5 percent of the health mai ntenance

organi zation's admtted assets or 25 percent of the anount by

whi ch a heal th nmi nt enance organi zation's surplus exceeds its

statutorily required mni num surplus. A health naintenance

organi zation may exceed the limtations of this subparagraph

only with the prior witten approval of the departnent.

(b) Nothing in this section authorizes a health

nai nt enance organi zation to:

1. Invest any funds in excess of the anpbunt by which

its actual surplus exceeds its statutorily required nini num

sur pl us; or

2. Make any investnent prohibited by this code Any
. f the healtd . . o s fund

w " . I . ot

depar-tent.

Section 4. Subsection (2) of section 631.904, Florida
Statutes, is anended to read:

631.904 Definitions.--As used in this part, the term

(2) "Covered clainmt neans an unpaid claim including a

claimfor return of unearned prem uns, which arises out of, is
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SENATE AMENDVENT
Bill No. CS for CS for SB 320
Anmendnment No. Bar code 814186

within the coverage of, and is not in excess of the applicable
limts of, an insurance policy to which this part applies,

whi ch policy was issued by an insurer and which claimis nade
on behal f of a clainmant or insured who was a resident of this

state at the tinme of the injury. The termcovered cl ai nf does

not include any anount sought as a return of prenm um under any

retrospective rating plan;any anount due any reinsurer

i nsurer, insurance pool, or underwriting association, as
subrogation recoveries or otherw se; or any return of prem um

resulting froma policy that was not in force on the date of

the final order of liquidation. Menber insurers have no right

of subrogation against the insured of any insolvent insurer
This provision shall be applied retroactively to cover clains
of an insolvent self-insurance fund resulting from acci dents
or losses incurred prior to January 1, 1994, regardl ess of the
date the Departnment of Insurance filed a petition in circuit
court alleging insolvency and the date the court entered an
order appointing a receiver.

Section 5. Except as otherw se expressly provided in
this act, this act shall take effect July 1, 2002.

=—=============== T | T L E A MENDMENT ===============
And the title is anended as foll ows:
On page 1, line 6, after the sem colon

i nsert:
anending s. 625.041, F.S.; revising the
liabilities that a workers' conpensation
i nsurer nust include on its financi al
statenents; anmending s. 641.35, F.S.
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speci fying inclusion of certain | osses and
clainms under liabilities of a health

nmai nt enance organi zati on under certain

ci rcunstances; providing an exception
providing for the investnent of funds of a
heal t h mai nt enance organi zation in excess of
certain reserves and surplus under certain
ci rcunstances; anending s. 631.904, F.S.
redefining the term"covered clainf;
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