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HOUSE AMENDMENT
Bill No. HB 381
Arendnment No. 1 (for drafter's use only)

CHAMBER ACTI ON
Senat e House

ORI G NAL STAMP BELOW

The Committee on Fiscal Policy & Resources offered the
fol | owi ng:

Amendment (with title amendment)
On page 2, lines 17 through 31
renove: all of said |ines,

and insert:
(5) Wthin 10 worki ng days after receipt of a

conpl eted application for a tax credit voucher authorized in

this section, the departnent shall informthe business that

the application has been approved. The credit nmay be taken on

the first return due after receipt of approval fromthe

depart nent.
(6) In the event the application is inconplete or

insufficient to support the voucher authorized in this

section, the departnent shall deny the voucher and notify the

busi ness of the fact. The business may reapply for this

voucher.
(7) Snall businesses applying for the tax credit

voucher may el ect to use the voucher against the sal es and use
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tax under chapter 212, Florida Statutes, or the corporate

i ncone tax under chapter 220, Florida Statutes. Once the

el ecti on has been nade, the business shall not apply the

credit voucher against any other tax inposed by law. The

voucher may be used agai nst existing tax liabilities under

either chapter and, if not fully used in the first taxable

year, may be allowed as a credit carryover against tax

liabilities in future tine periods, not to exceed 5 years or

until such anobunt is fully used, whichever occurs first.

(8) The credit provided in this section shall not be

all oned for any nonth in which the tax due for such period or

the tax return required pursuant to s. 212.11 for such period

i s delinquent.

(9) Any person who fraudulently clains this credit is

liable for repaynent of the credit plus a nmandatory penalty of

100 percent of the credit plus interest at the rate provided

in chapter 212

(10) The enpl oynent incentive provided by this act

shall be available to small businesses until July 1, 2006, or

until 25,000 tax credit vouchers have been issued by the

Departnent of Revenue, whi chever occurs first.

================ T | TLE A MENDMENT ===============
And the title is anended as foll ows:

On page 1, lines 5 through 7,
renove: all of said |ines,

and insert:
to develop forns and procedures; setting a tine
limt for the Departnent of Revenue to approve
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HOUSE AMENDMENT
Bill No. HB 381

Arendnment No. 1 (for drafter's use only)

applications for tax credit vouchers; providing
procedures for inconplete applications;
limting the availability of the credit
vouchers; providing penalties for fraudulently
claimng a tax credit voucher; providing an

ef fective date.

02
pm 00381-fpr -311247




