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HOUSE AMENDMENT
Bill No. CS/ HB 385

Amendnment No. _ (for drafter's use only)

CHAMBER ACTI ON
Senat e House

ORI G NAL STAMP BELOW

Representative(s) Mealor offered the foll ow ng:

Amendment (with title amendment)

On page 2, between lines 10 and 11

i nsert:

Section 2. Paragraph (c) of subsection (2) of section
215.555, Florida Statutes, is anended to read:

215.555 Florida Hurricane Catastrophe Fund. --

(2) DEFINITIONS.--As used in this section

(c) "Covered policy" neans any insurance policy
covering residential property in this state, including, but
not linmted to, any honeowner's, nobile hone owner's, farm
owner's, condom ni um associ ati on, condom ni um unit owner's,
tenant's, or apartnent building policy, or any other policy
covering a residential structure or its contents issued by any
aut hori zed insurer, including any joint underwiting
association or simlar entity created pursuant to |aw. The
term"covered policy" includes any collateral protection

i nsurance policy covering personal residences which protects

both the borrower's and the lender's financial interests, if
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such insurance policy can be accurately reported as required

ins. 215.555(5). Additionally, covered policies include

policies covering the peril of wind renoved fromthe Florida
Resi dential Property and Casualty Joint Underwiting

Associ ation, created pursuant to s. 627.351(6), or fromthe

Fl orida Wndstorm Underwriting Association, created pursuant
to s. 627.351(2), by an authorized insurer under the terms and
condi ti ons of an executed assunption agreenent between the

aut hori zed insurer and either such association. Each
assunption agreenent between either association and such

aut hori zed insurer nust be approved by the Florida Departnent
of Insurance prior to the effective date of the assunption

and the Departnent of |nsurance nust provide witten
notification to the board within 15 worki ng days after such
approval . "Covered policy" does not include any policy that
excl udes wi nd coverage or hurricane coverage or any

rei nsurance agreenent and does not include any policy

ot herwi se neeting this definition which is issued by a surplus
lines insurer or a reinsurer

================ T | TLE A MENDMENT ===============
And the title is anended as foll ows:

On page 1, line 7,
renove: all of said line

and insert:

anending s. 215.555, F.S.; revising a
definition; providing an effective date.
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