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Fl ori da House of Representatives - 2002 CS/ HB 393

E% the Cormittee on |Insurance and Representatives Sinmons
and gan

Abill to be entitled
An act relating to notor vehicle financial
responsi bility; anmending ss. 324.031 and
324.032, F.S.; increasing certain limts of
financial responsibility; specifying effect;
providing an effective date.

Be It Enacted by the Legislature of the State of Florida:

Section 1. Section 324.031, Florida Statutes, is
amended to read:

324.031 Manner of proving financial
responsibility.--The owner or operator of a taxicab
i mousine, jitney, or any other for-hire passenger
transportation vehicle may prove financial responsibility by
provi di ng satisfactory evidence of holding a notor vehicle
liability policy as defined in s. 324.021(8) or s. 324.151
which policy is issued by an insurance carrier which is a
menber of the Florida |nsurance Guaranty Associ ation. The
operator or owner of any other vehicle may prove his or her
financial responsibility by:

(1) Furnishing satisfactory evidence of holding a
notor vehicle liability policy as defined in ss. 324.021(8)
and 324.151;

(2) Posting with the departnment a satisfactory bond of
a surety conpany authorized to do business in this state,
condi tioned for paynent of the anbunt specified in s.
324.021(7);

(3) Furnishing a certificate of the departnent show ng
a deposit of cash or securities in accordance with s. 324. 161
or
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(4) Furnishing a certificate of self-insurance issued
by the departnent in accordance with s. 324.171

Any person, including any firm partnership, association
corporation, or other person, other than a natural person,
el ecting to use the nethod of proof specified in subsection
(2) or subsection (3) shall post a bond or deposit equal to
t he nunber of vehicles owned tines $30, 000, to a nmaxi num of
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$120,000; in addition, any such person, other than a natura
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person, shall maintain insurance providing coverage in excess

of linmts of$25,000/50,000/10, 000$16,-666/26,0066{16,666 or
$60, 000$36,666 conbined single linmits, and such excess

i nsurance shall provide minimumlimts of
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14 [$125, 000/ 250, 000/ 50, 000$56,-066/-166,-666/56,660 or $300, 000

15 [$156;060 conbined single limts. These increased lints shal
16 | not affect the requirenents for proving financial

17 | responsibility under s. 324.032(1).

18 Section 2. Subsection (1) of section 324.032, Florida
19 | Statutes, is anended to read:

20 324.032 WManner of proving financial responsibility;
21| for-hire passenger transportation vehicles.--

22 (1) Notwithstanding the provisions of s. 324.031, a
23 | person who is either the owner or a lessee required to

24 | mai ntai n i nsurance under s. 324.021(9)(b) and who operates at
25| l east 300 taxicabs, |inobusines, jitneys, or any other for-hire
26 | passenger transportation vehicles may prove financi al

27 | responsibility by satisfying the follow ng:

28 (a) Furnishing satisfactory evidence of holding a

29 | notor vehicle liability policy as defined in s. 324.031; or
30 (b) Conplying with the provisions of s. 324.171, such
31| compliance to be denonstrated by mamintaining at its principa
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pl ace of business an audited financial statenent, prepared in
accordance with generally accepted accounting principles, and
providing to the departnent a certification issued by a
certified public accountant that the applicant's net worth is
at |l east equal to the requirenents of s. 324.171 as determ ned
by the Departnent of Insurance, including clains liabilities
in an anount certified as adequate by a Fellow of the Casualty
Actuarial Society.

Upon request by the departnment, the applicant nust provide the
departnment at the applicant's principal place of business in
this state access to the applicant's underlying financial
information and financial statenents that provide the basis of
the certified public accountant's certification. The
appl i cant shall reinburse the requesting departnent for al
reasonabl e costs incurred by it in review ng the supporting
information. The maxi num anount of self-insurance pernissible
under this subsection is$300, 000$166-666 and nust be stated
on a per-occurrence basis, and the applicant shall naintain
adequat e excess insurance issued by an authorized or eligible
insurer |icensed or approved by the Departnent of |nsurance.
Al'l risks self-insured shall remain with the owner or |essee
providing it, and the risks are not transferable to any other
person, unless a policy conplying with paragraph (a) is
obt ai ned.

Section 3. This act shall take effect upon becoming a
| aw.
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