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SENATE AMENDMVENT
Bill No. CS for CS for SB's 662 & 232
Anmendnment No. Bar code 090210

CHAMBER ACTI ON
Senat e House

Senat or Latval a noved the foll owi ng anendnent:

Senate Amendment
On page 8, line 17, through
page 12, line 22, delete those |ines

and insert:

Section 1. Section 17.001, Florida Statutes, is
created to read

17.001 Financial Oficer.--As provided in s. 4(c),
Art. IV of the State Constitution, the Chief Financial O ficer
is the chief fiscal officer of the state and is responsible

for settling and approving accounts against the state and

keeping all state funds and securities.
Section 2. Section 20.121, Florida Statutes, is
created to read

20.121 Departnent of Financial Services.--There is

created a Departnent of Financial Services.

(1) The head of the Departnent of Financial Services

is the Chief Financial Oficer.

(2) The Departnent of Financial Services shall consi st
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of the foll owi ng divisions:

(a) Division of Treasury.

(b) Division of Consumer Services.

(c) Division of Insurance. Division responsibilities,

as provided in the Florida | nsurance Code, include issuing

certificates of authority to insurers, regul atory oversi ght of

i nsurer sol vency, approving policy forns and rates, performng

mar ket conduct exam nations, and enforcing statutes related to

i nsurers.
(d) Division of Financial Institutions and Securities,

whi ch shall consist of the foll owi ng bureaus:

Bur eau of Banki ng;

2. Bureau of Securities;
3. Bureau of Credit Unions and Finance Entities; and
4., Bureau of Regul ation

Di vision responsibilities include |icensure, exanination, and

regul ation of state-chartered financial institutions, as
provided in chapters 655, 657, 658, 660, 663, 665, and 667,
enforcing chapter 517, the Florida Securities and | nvestor

Protection Act; chapter 494, relating to nortgage brokerage

and nortgage | ending; chapter 516, the Consuner Fi nance Act;

chapter 520, relating to retail install nent sales; those

sections in chapter 559 relating to collection agenci es;

chapter 560, the Money Transmitters' Code; those portions of

chapter 497 related to the departnent's responsibilities with

respect to ceneteries and preneed services; and certifying and

reviewing certified capital conpanies, as provided in s.
288. 99.

(e) Division of R sk Managenent.

(f) Division of State Fire Mrshal
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Anmendnment No. Bar code 090210

(g) Division of Insurance Fraud.

(h) Division of Rehabilitation and Li qui dati on.

(i) Division of Information Systens.

(j) Division of Legal Services.

(k) Division of Financial |nvestigations.

(1) Division of Accounting and Auditi ng.

(m Division of Insurance Agent and Agency Servi ces.

(n) Division of Adnministration.

(o) The Division of Wrrkers' Conpensati on.

(3) The Division of Financial Institutions and

Securities and the Division of Insurance shall each be headed

by a "director." The directors of these divisions shall act as

agency heads for purposes of chapter 120 and shall be

responsi ble for final agency action with regard to the

i npl erentation and enforcenent of statutes and rul es under the

regul atory authority delegated to their divisions and

rul enaki ng under s. 120.54. The Director of the Division of

Fi nancial Institutions and Securities and the Director of the

Di vi si on of |nsurance shall each be appointed by the Governor,

in consultation with the Chief Financial Oficer, subject to

confirmation by the Cabinet as provided in s. 6(a), Art. IV of

the State Constitution, and, at the request of the Governor or

any cabi net nenber, shall be subject to reconfirnmation by the
Cabi net.
(a) Before appointnent as director, the Director of

the Division of Financial Institutions and Securities nust

have had private-sector experience working in the field of

financial institutions or securities or at least 5 years of

experi ence as another senior enployee of a state or federal

agency having regulatory responsibility over financi al

institutions or securities.
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(b) Before appointnent as director, the Director of

the Division of Insurance nust have had private-sector

experience working in an area that is under the regul atory

jurisdiction of the Division of Insurance or at least 5 years

experience as a senior enployee of a state or federal agency

havi ng regul atory responsibility over an area of the business

of i nsurance.

(c) The Division of Financial Institutions and

Securities and the Division of Insurance are adninistratively

housed within the Departnment of Financial Services. For

pur poses of budget and personnel natters, each of these

di vi sions shall contract with the departnment for a sufficient

nunber of attorneys, investigators, other professiona

personnel, and adninistrative personnel as deternined annually

in the appropriations process. The departnent shall provide

support services to each division pursuant to an agreenent

entered into between the Chief Financial Oficer and the

respective division director.

(d) The Division of Financial |nvestigations shal

function as a crimnal justice agency within the neaning of s.
943. 045(10) (e).
Section 3. The Division of Treasury, in addition to

other matters that may be assigned to or located within the

di vi sion, shall adninister the Governnent Enpl oyees Deferred

Conpensation Pl an established under section 112.215, Florida

Statutes, for state enpl oyees.
Section 4. Effective July 1, 2002, the Division of
Wor kers' Conpensation of the Departnent of Labor and

Enpl oynent Security is transferred by a type two transfer, as
defined in section 20.06(2), Florida Statutes, to the
Departnent of |nsurance. For purposes of this transfer, al
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enpl oyees transferred to the Departnent of |nsurance or

reassi gned or reclassified by the Departnent of |nsurance

shal | be consi dered new enpl oyees as provided in section
110. 213(1), Florida Statutes.
Section 5. This act shall not affect the validity of

any judicial or adninistrative action involving the Departnent

of Banki ng and Fi nance or the Departnent of |nsurance pending

on January 7, 2003, and the Departnment of Financial Services

shal |l be substituted as a party in interest in any such

action. However, if the action involves the constitutiona

functions of the Conptroller or Treasurer, the Chief Financial

O ficer shall instead be substituted as a party in interest.

Section 6. The Departnent of Banki ng and Fi nance and

the Departnent of Insurance are transferred by a type two

transfer, as defined in section 20.06, Florida Statutes, to

t he Departnent of Financial Services.

Section 7. Any binding contract or interagency

agreenent existing on or bhefore January 7, 2003, between the

Departnent of |nsurance, the Departnent of Banking and

Fi nance, or the Departnent of Labor and Enpl oynent Security,

or an entity or agent of such departnents, and any other

agency, entity, or person shall continue as a binding contract

or agreenent for the remainder of the termof the contract or

agreenent with the successor departnent, agency or entity

responsible for the program activity, or functions relative

to the contract or agreenent.
Section 8. Sections 20.12 and 20.13 and paragraph (b)
of subsection (5) of section 20.171, Florida Statutes, are

r epeal ed
Section 9. The Chief Financial Oficer is authorized

to organi ze the Departnent of Financial Services in a manner
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to pronote efficiency and accountability,

SENATE AMENDMENT

subj ect to the

provisions of this act.

(Redesi gnat e subsequent sections.)
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