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SENATE AMENDMVENT
Bill No. CS for CS for SB' s 662 & 232, 2nd Eng.
Anmendnment No. Bar code 621554

CHAMBER ACTI ON
Senat e House

Senat or Rossin noved the foll owi ng amendment to House
amendment (873723):

Senate Amendment
On page 1, line 31

i nsert:
1. The director of the Division of Financial

Institutions and Securities shall be known as the Comm ssi oner

of Financial Institutions and Securities and the director of

the Division of Insurance shall be known as the | nsurance

Conmi ssi oner.

2. The Division of |Insurance shall have and exerci se

all statutory powers, duties, functions, and responsibilities

specified by law, including the powers, duties, functions, and

responsibilities fornerly exercised by the |Insurance

Conmi ssi oner or Departnent of |Insurance pursuant to the

Fl orida I nsurance Code as defined in s. 624.01 or pursuant to

chapter 636, except that the agency shall not have or exercise

the powers, duties, functions, and responsibilities

specifically assigned to divisions of the Departnent of
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Fi nanci al Services under subsection (2). The division includes

the foll owi ng bureaus:

a. The Bureau of Insurance Agent and Agencies

Ser vi ces.
b. The Bureau of Insurer Services and Adni nistrative

Supervi si on, which includes powers relating to adm nistrative

supervi sion of insurers under chapter 631

c. The Bureau of Wbrkers' Conpensation, which includes

the powers assigned to it by chapter 440.

d. The Bureau of Consuner Affairs, which is authorized

to provide education, information, and assi stance to consuners

relating to i nsurance, and which nay provide information to

t he | nsurance Conm ssioner as appropriate for regul atory

revi ew and acti on.

e. The Bureau of Adninistration, which shall provide

admi ni strative support services for the division

3. The Division for Financial Institutions and

Securities Industry Regul ati on shall have and exercise al

statutory powers, duties, functions and responsibilities

specified by law, including the powers, duties, functions, and

responsibilities fornerly exercised by the Conptroller or the

Departnent of Banki ng and Fi nance pursuant to chapters 288,
494, 497, 516, 517, 520, 559, 560, 655, 657, 658, 660, 663,
665, and 667. The division includes the foll ow ng bureaus:

a. The Bureau of Banking and Credit Unions.

b. The Bureau of Finance and Securities.

c. The Bureau of Financial |nvestigations.

d. The Bureau of Adninistration, which shall provide

admi ni strative support services for the division

4. The Legislature recognizes that there is a need to

conformthe Florida Statutes to the policy decisions reflected
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in this act and that there is a need to resol ve apparent

conflicts between other |egislation that nay be adopted during

2002 and the creation by this act of the Departnent of

Fi nanci al Services, the D vision of Insurance, and the

D vision of Financial Institutions and Securities. Therefore,
no later than Novenber 1, 2002, the Division of Statutory
Revi si on shall provide the rel evant substantive conmittees of

the Senate and the House of Representatives, in cooperation

with the President of the Senate and the Speaker of the House

of Representatives, with draft substantive |egislation that

will, if enacted, conformthe Florida Statutes and any

| egi slation enacted in 2002 to this section
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