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SENATE AMENDVENT
Bill No. CSfor CS for SB 1132
Amendnent No. ~ Barcode 613252

CHAMBER ACTI ON
Senat e House

WY 2R
05/ 01/ 2003 06: 04 PM

Senat or Wassernman Schultz noved the fol | owi ng anendrent :

Senate Amendnent (with title anendnent)
On page 337, between lines 5 and 6,

i nsert:

Section 78. 1t is the intent of the Leqgislature that

the cost of workers' conpensation insurance be reduced to

enpl oyers who are required to mai ntain such coverage. On

Septenber 1, 2003, rates for workers' conpensation insurance

shall be reduced by each insurer as defined in section 624. 08,

Florida Statutes, commercial self-insurance fund as defined in

section 624.462, Florida Statutes, and group self-insurer as

defined in section 440.02, Florida Statutes. The Septenber 1

2003, rate reduction for each insurer, conmercia

sel f-i nsurance fund, and group self-insurer shall be 15

percent of the rates that were effective on January 1, 2993,

and such revised rates shall remain in effect until January 1,

2005. There shall be no exceptions to the requirenents of this

provi sion, unless the Departnent of Financial Services finds

that use of the revised rates by a particular insurer,
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commercial _self-insurance fund., or group self-insurer wll

result in rates that are i hadequate to the extent that the

continued use of such rates will jeopardize the solvency of

the insurer, commercial self-insurance fund, or group

self-insurer. Any new or renewal workers' conpensation

i nsurance policy entered into on or after Septenber 1, 2003,

shall refect the 15 percent reduction in rates for the

requi red coverage under this act. The Departnent of |nsurance

shal|l adopt rules pertaining to the applicability of this

section to the unexpired termof all workers' conpensation

i nsurance policies in existence on Septenber 1, 2003. Any

insurer, commercial self-insurance fund, or group self-insurer

that has an approved devi ati on or discount in existence on or

before Septenber 1, 2003, shall discontinue use of such

deviation or discount as of Septenber 1, 2003, with regard to

all insureds. An insurer, commercial self-insurance fund, or

group self-insurer may not nmake witten application to the

Departnent of | nsurance for pernmission to file a uniform

per cent age decrease below the revised rates effective as of
Sept enber 1, 2003.

(Redesi gnat e subsequent sections.)

TI'TLE AMENDMENT

And the title is anmended as foll ows:

On page 8, line 30, after the sem col on

insert:
requiring a reduction in workers' conpensation
i nsurance rates and specifying a procedure for
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i mpl enent ati on;
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