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SENATE AMENDVENT
Bill No. CSfor SB 1176
Arendnent No. _ Barcode 031572

CHAMBER ACTI ON
Senat e House

WY 2R
05/ 02/ 2003 12:15 PM

Senator Siplin noved the foll owi ng amrendnent:

Senate Amendnent (with title anendnent)
On page 61, between lines 16 and 17,

i nsert:
Section 42. Section 220.192, Florida Statutes, is
created to read:

220.192 Special depreciation allowance tax credit.--

(1) A credit against the tax i nposed by this chapter

shall be allowed to a taxpayer required to nake an addition to

taxabl e i ncome pursuant to s. 220.13(1)(a)l2.

(2) The credit granted by this section shall be

determ ned by taking the anount added to taxabl e incone

pursuant to s. 220.13(1)(a)12., miltiplied by the

apportionnent fraction utilized by the taxpayer for the year

in which this addition to taxable i ncone was nmade, then

nultiplied by 5 1/2 percent.

(3) The anpbunt of credit granted pursuant to this

section shall be allowed as a credit against the tax inposed

by this chapter for the fifth taxable year after the addition
1
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to taxabl e i ncone pursuant to s. 220.13(1)(a)12. was nade. |f

the taxpayver is unable to fully utilize the credit in the year

in which it is first allowed, it may be carried over for use

in subsequent tax years until the credit is fully utilized.

(4) Tax credits that may be avail abl e under this

section nmay be transferred pursuant to a nerger or _acquisition

to the surviving or acquiring entity and used in the sane

manner _and with the sane limtations.

(5) The departnment shall adopt rul es necessary to

admnister this section, including rules establishing forns

and procedures for determning the anount of credit granted

and the carryover of credits that are not fully utilized.

Section 43. Paragraph (a) of subsection (1) of section
220.13, Florida Statutes, is amended to read:

220.13 "Adjusted federal incone" defined.--

(1) The term"adjusted federal incone" neans an anount
equal to the taxpayer's taxable inconme as defined in
subsection (2), or such taxable income of nore than one
taxpayer as provided in s. 220.131, for the taxable year
adj usted as foll ows:

(a) Additions.--There shall be added to such taxable
i ncone:

1. The amount of any tax upon or neasured by i ncone,
excl udi ng taxes based on gross recei pts or revenues, paid or
accrued as a liability to the District of Colunbia or any
state of the United States which is deductible fromgross
incone in the conputation of taxable incone for the taxable
year .

2. The amount of interest which is excluded from
taxabl e i ncone under s. 103(a) of the Internal Revenue Code or
any other federal law, |ess the associ ated expenses di sall owed
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in the conputation of taxable incone under s. 265 of the

I nternal Revenue Code or any other |aw, excluding 60 percent
of any amounts included in alternative m ni mumtaxabl e i ncone,
as defined in s. 55(b)(2) of the Internal Revenue Code, if the
t axpayer pays tax under s. 220.11(3).

3. In the case of a regulated investnent conpany or
real estate investment trust, an amount equal to the excess of
the net long-termcapital gain for the taxable year over the
amount of the capital gain dividends attributable to the
t axabl e year.

4. That portion of the wages or salaries paid or
incurred for the taxable year which is equal to the anount of
the credit allowable for the taxable year under s. 220.181
The provisions of this subparagraph shall expire and be void
on June 30, 2005.

5. That portion of the ad val orem school taxes paid or
incurred for the taxable year which is equal to the anount of
the credit allowable for the taxable year under s. 220.182.
The provisions of this subparagraph shall expire and be void
on June 30, 2005.

6. The anmount of emergency excise tax paid or accrued
as a liability to this state under chapter 221 which tax is
deductible fromgross income in the conputation of taxable
i ncomre for the taxabl e year

7. That portion of assessments to fund a guaranty
associ ation incurred for the taxable year which is equal to
the amount of the credit allowable for the taxable year

8. In the case of a nonprofit corporation which holds
a pari-mutuel permt and which is exenpt fromfederal income
tax as a farners' cooperative, an anount equal to the excess
of the gross incone attributable to the pari-nutuel operations
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over the attributabl e expenses for the taxabl e year

9. The anount taken as a credit for the taxable year
under s. 220.1895.

10. Up to nine percent of the eligible basis of any
desi gnated project which is equal to the credit allowable for
the taxabl e year under s. 220.185.

11. The anmobunt taken as a credit for the taxable year
under s. 220.187.

12. For tax years bedginning on or after January 1,

2003, 80 percent of the anmount of special depreciation

al | onance provided for by the Job Oreation and Wrker
Assi st ance Act of 2002.
Section 44. Subsection (8) of section 220.02, Florida

Statutes, is amended to read:

220.02 Legislative intent.--

(8 It istheintent of the Legislature that credits
agai nst either the corporate incone tax or the franchise tax
be applied in the following order: those enunerated in s.

631. 828, those enunmerated in s. 220.191, those enunerated in
s. 220.181, those enunerated in s. 220.183, those enunerated
ins. 220.182, those enunerated in s. 220.1895, those
enunerated in s. 221.02, those enunerated in s. 220.184, those
enunerated in s. 220.186, those enunerated in s. 220. 1845,
those enunerated in s. 220.19, those enunerated in s. 220. 185,

and those enunerated in s. 220.187, and those enunerated in s.

220.192.

(Redesi gnat e subsequent sections.)
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TI'TLE AMENDMENT

And the title is amended as foll ows:

On page 5, line 4, after the sem col on

insert:
creating s. 220.192, F.S.; providing a credit
for additions to federal income required under
s. 220.13(1)(a)12., F.S.; anending s. 220.13,
F.S.; requiring that a portion of the anount of
speci al depreciation allowance provided for by
the Job Creation and Wrker Assistance Act of
2002 be added to adjusted federal inconeg;
amending s. 220.02, F.S.; providing for the
order of credits against the corporate incone

t ax;
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