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SENATE AMENDVENT
Bill No. CSfor SB 1176
Anendnent No. ~~ Barcode 501772

CHAMBER ACTI ON
Senat e House

WY 2R
05/ 02/ 2003 12:17 PM

Senat or Wbster noved the fol | owi ng anendnent :

Senate Amendnent (with title anendnent)
On page 61, between lines 16 and 17,

insert:

Section 42. Subsection (10) is added to section
201.02, Florida Statutes, to read:--

201.02 Tax on deeds and other instrunents relating to
real property or interests in real property.--

(10)(a) In recognition of the special escrow

requirenents that apply to sales of tineshare interests in

ti neshare plans pursuant to s. 721.08, taxes on deeds executed

in conjunction with the sale by a developer of a tineshare

interest in a tineshare plan shall be due on the earlier of:

1. The date when the deed is recorded; or

2. The date on which all of the conditions precedent

to the release of the purchaser's escrowed funds or other

property pursuant to the requirenments of s. 721.08(2)(c) have

been conplied with, regardl ess of whether the devel oper has

posted an alternate assurance. Taxes due pursuant to this
1
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SENATE ANMENDVENT
Bill No. CS for SB 1176
Amendrment No. _~ Barcode 501772

subpar agr aph shall be paid on or before the twentieth day of

the nonth following the nonth in which they becone due.

(b)1. If tax has been paid to the departnent pursuant

to subparagraph (a)2., and the deed with respect to which such

tax is remtted i s subsequently recorded. a notation shall be

made upon the deed reflecting the prior paynent of the tax.

2. Notwithstanding paragraph (a), if nonies are

desi gnated on a closing statenent as taxes collected fromthe

purchaser, but a default or cancellation occurs and no deed is

ever recorded or delivered to the purchaser, such tax nonies

shall be paid to the departnent on or before the twentieth day

of the nonth following the nonth in which such funds are

avai lable for release fromescrow pursuant to s. 721.08(2)(a)

or (b), unless such nonies are refunded to the purchaser prior

to such date.

3. The departnent shall have authority to adopt

rules to inplenent the nethod for reporting taxes due pursuant

to this subsection.

Section 43. Subsection (8) is added to section 201. 08,

Fl orida Statutes, to read:--

201.08 Tax on prom ssory or nonnegoti abl e notes,
witten obligations to pay noney, or assignnents of wages or
ot her conpensation; exception

(8)(a) 1In recognition of the special escrow

requi renents that apply to sales of tinmeshare interests in

ti neshare plans pursuant to s. 721.08, taxes on notes and

nort gages executed in conjunction with the sale by a devel oper

of atineshare interest in a tineshare plan shall be due on

the earlier of:

1. The date when the nortgage is recorded; or

2. The date on which all of the conditions precedent
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to the release of the purchaser's escrowed funds or other

property pursuant to the requirenents of s. 721.08(2)(c) have

been conplied with, regardl ess of whether the devel oper has

posted an alternate assurance. Taxes due pursuant to this

subpar agr aph shall be paid on or before the twentieth day of

the nonth followi ng the nonth in which they becone due.

(b)1. If tax has been paid to the departnent pursuant

to subparagraph (a)2.. and the nortgage with respect to which

such tax is remtted is subsequently recorded, a notation

shall be nmade upon the nortgage reflecting the prior paynent

of the tax.

2. Notwi thstanding paragraph (a). if nonies are

designated on a closing statenent as taxes collected fromthe

pur chaser, but the nortgage with respect to which such tax is

collected is never recorded, such tax nonies shall be paid to

the departnment on or before the twentieth day of the nonth

following the nonth in which such funds are available for

rel ease fromescrow, unl ess such nonies are refunded to the

pur chaser prior to such date.

3. The departnent shall have authority to adopt rules

to inplenent the nethod for reporting taxes due pursuant to

thi s subsecti on.

Section 44. Subsection (5) is added to section
199.135, FHorida Statutes, to read:--

199.135 Due date and payment of nonrecurring tax.--The
nonrecurring tax inposed on notes, bonds, and other
obligations for paynment of noney secured by a nortgage, deed
of trust, or other lien evidenced by a witten instrunent
presented for recordation shall be due and payabl e when the
instrunent is presented for recordation. If there is no
witten instrument or if it is not so presented w thin 30 days
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following creation of the obligation, then the tax shall be
due and payable within 30 days followi ng creation of the
obl i gation

(5 (a) 1In recognition of the special escrow

requirenents that apply to sales of tinmeshare interests in

ti neshare plans pursuant to s. 721.08, taxes on notes and

nor t gages executed in conjunction with the sale by a devel oper

of atineshare interest in a tineshare plan shall be due on

the earlier of:

1. The date when the nortgage i s recorded; or

2. The date on which all of the conditions precedent

to the release of the purchaser's escrowed funds or other

property pursuant to the requirenments of s. 721.08(2)(c) have

been conplied with, regardl ess of whether the devel oper has

posted an alternate assurance. Taxes due pursuant to this

subpar agr aph shall be paid on or before the twentieth day of

the nonth following the nonth in which they becone due.

(b)1. If tax has been paid to the departnment by the

t axpayer pursuant to subparagraph (a)2.. and the nortgage with

respect to which such tax is remtted i s subsequently

recorded, a notation shall be nade upon the nortgage

reflecting the prior paynent of the tax.

2. Notwi thstanding paragraph (a). if nonies are

designated on a closing statenent as taxes collected fromthe

pur chaser, but the nortgage with respect to which such tax is

collected is never recorded, such tax nonies shall be paid to

the departnent on or before the twentieth day of the nmonth

following the nonth in which such funds are available for

rel ease fromescrow, unl ess such nonies are refunded to the

pur chaser prior to such date.

3. The departnent shall have authority to adopt rules
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to inplenment the nethod for reporting taxes due pursuant to

this subsecti on.

(Redesi gnat e subsequent sections.)

TI'TLE AMENDMENT

And the title is amended as foll ows:

On page 5, line 4, after the sem col on

insert:
amendi ng s. 201.02, F. S.; specifying when the
tax is due on sales of tinmeshare interests;
provi di ng that noneys coll ected as taxes mnust
be paid to the departnent or refunded to the
purchaser; granting rul enaki ng authority;
amending s. 201.08, F.S.; specifying when the
tax is due on sales of tineshare interests;
provi ding that noneys coll ected as taxes nust
be paid to the departnent or refunded to the
purchaser; granting rul emaki ng authority;
amending s. 199.135, F.S.; specifying when the
tax is due on sales of timeshare interests;
provi di ng that noneys coll ected as taxes mnust
be paid to the departnent or refunded to the

purchaser; granting rul emaki ng aut hority;
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