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SENATE AMENDVENT
Bill No. CS for CS for SB 1520
Anendnent No. _ Barcode 515420

CHAMBER ACTI ON
Senat e House

3/ AD 2R
05/ 02/ 2003 03:17 PM

Senat or Constantine noved the foll owi ng amendnent :

Senate Amendnent (with title anendnent)
On page 19, between lines 6 and 7,

insert:

Section 12. Section 1011.94, Florida Statutes, is
amended to read:

1011.94 Trust Fund for University Major Gfts.--

(1) There is established a Trust Fund for University
Major Gfts. The purpose of the trust fund is to enabl e each
uni versity and New Col | ege to provide donors with an incentive
in the formof matching grants for donations for the
establ i shment of pernmanent endowrents and sal es tax exenption
mat chi ng funds received pursuant to s. 212.08(5)(j), which
nmust be invested, with the proceeds of the investnment used to
support university priorities as established by the university
board of trust ees—+H-braries—and—instructi-on—antd—researech
proegras,—as—defHned—by—the—State—Board—of—FEduecation. A

funds appropriated for the chall enge grants, new donors, major

gifts, sales tax exenption matching funds pursuant to s.
1
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SENATE ANMENDVENT
Bill No. CSfor CSfor SB 1520
Amendrment No. _ Barcode 515420

212.08(5)(j), or emnent schol ars program must be deposited
into the trust fund and invested pursuant to s. 18.125 unti
the Board of Governors StateBeard—of—FEducation all ocates the

funds to universities to match private donations.
Notwi t hstandi ng s. 216. 301 and pursuant to s. 216.351, any
undi sbursed bal ance renaining in the trust fund and interest
i ncome accruing to the portion of the trust fund which is not
mat ched and distributed to universities nust renain in the
trust fund and be used to increase the total funds avail able
for challenge grants. Funds deposited in the trust fund for
the sal es tax exenption matchi ng program aut horized in s.
212.08(5)(j), and interest earnings thereon, shall be

mai ntained in a separate account within the Trust Fund for
University Major Gfts, and may be used only to nmatch
qgqualified sales tax exenptions that a certified business
designates for use by state universities and community
col l eges to support research and devel opnment projects
requested by the certified business. The Board of Covernors

State—Board—of—FEducation may authorize any university to

encunber the state matching portion of a challenge grant from
funds avail abl e under s. 1011. 45.
(2) The Board of Governors State—Beard—ef—FEducation

shal | specify the process for subm ssion, docunentation, and
approval of requests for matching funds, accountability for
endownents and proceeds of endowrents, allocations to
uni versities, restrictions on the use of the proceeds from
endownents, and criteria used in determning the val ue of
donat i ons.

(3)(a) The Board of (overnors StateBoard—ef—Education

shall allocate the anount appropriated to the trust fund to
each university and New Col | ege based on the anmount of the
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donation and the restrictions applied to the donation

(b) Donations for a specific purpose nust be matched
in the follow ng manner

1. Each university that raises at |east $100, 000 but
no nore than $599,999 froma private source nust receive a
mat chi ng grant equal to 50 percent of the private
contribution

2. Each university that raises a contribution of at
| east $600, 000 but no nore than $1 nmillion froma private
source nust receive a matching grant equal to 70 percent of
the private contribution

3. Each university that raises a contribution in
excess of $1 mllion but no nore than $1.5 mllion froma
private source nust receive a matching grant equal to 75
percent of the private contribution

4. Each university that raises a contribution in
excess of $1.5 nmillion but no nore than $2 mllion froma
private source nust receive a nmatching grant equal to 80
percent of the private contribution

5. Each university that raises a contribution in
excess of $2 mllion froma private source nust receive a
mat ching grant equal to 100 percent of the private
contribution

6. The anmount of matching funds used to match a single

gift in any given vear shall be linmted to $3 nillion. The

total anmount of natching funds available for any single qift

shall be Ilimted to $15 mllion, to be distributed in equa

anounts of $3 mllion per year over a period of 5 years.
(c) The Board of Covernors StateBeard—of—FEducation

shal | encunber state matching funds for any pl edged
contributions, pro rata, based on the requirenents for state
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mat chi ng funds as specified for the particular chal |l enge grant
and the anmount of the private donations actually received by
the university for the respective challenge grant.

(4) WMatching funds rmay be provided for contributions
encunbered or pl edged under the Em nent Scholars Act prior to
July 1, 1994, and for donations or pledges of any anount equa
to or in excess of the prescribed m ni muns which are pl edged
for the purpose of this section

(5)(a) Each university foundation and New Col | ege
Foundati on shall establish a challenge grant account for each
chal l enge grant as a depository for private contributions and
state matching funds to be adm nistered on behal f of the Board
of (overnors StateBoard—ef—FEduecation, the university, or New

Col l ege. State matching funds nust be transferred to a

uni versity foundation or New Col | ege Foundati on upon
notification that the university or New Col | ege has received
and deposited the amount specified in this sectionin a
foundati on chal |l enge grant account.

(b) The foundation serving a university and New
Col | ege Foundation each has the responsibility for the
mai nt enance and investnent of its chall enge grant account and
for the administration of the programon behal f of the
uni versity or New Col |l ege, pursuant to procedures specified by
the Board of Covernors StateBeartd—of—FEdueation. Each

foundation shall include in its annual report to the Board of
CGover nor s State—Beard—ef—FEdueat+oenr i nformati on concerni ng
coll ection and investnent of matching gifts and donati ons and
i nvest nent of the account.

(c) A donation of at |east $600,000 and associ at ed
state matching funds may be used to designate an Em nent
Schol ar Endowed Chair pursuant to procedures specified by the
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Board of (overnors State—Beoard—of—FEducation

(6) The donations, state matching funds, or proceeds
from endownents established under this section may not be
expended for the construction, renovation, or naintenance of

facilities or for the support of intercollegiate athletics.

(Redesi gnat e subsequent sections.)

TI TLE AMENDMENT

And the title is amended as foll ows:

Onh page 2, line 12, after the sem col on

insert:
amending s. 1011.94, F.S.; relating to the
Trust Fund for University Major Gfts; revising
provisions relating to use of proceeds;
replacing references to State Board of
Education with Board of Governors; providing

limtations on matching funds;
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