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1 CHAMBER ACTI ON
2
3
4
5
6/ The Conmittee on Local Governnent & Veterans' Affairs recomends
7| the foll ow ng:
8
9 Conmittee Substitute
10 Renove the entire bill and insert:
11 A bill to be entitled
12 An act relating to the West Pal m Beach Downt own
13 Devel oprment Aut hority, Palm Beach County; codifying the
14 district’s charter, chapters 67-2170, 77-664, 83-534, 84-
15 540, 90-460, and 93-381, Laws of Florida; providing
16 | egi slative intent; anending, codifying, and reenacting
17 all special acts relating to the West Pal m Beach Downt own
18 Devel opnment Authority as a single act; repealing all prior
19 special acts related to the authority; providing an
20 effective date.
21
22 Be It Enacted by the Legislature of the State of Florida:
23
24 Section 1. Pursuant to section 189.429, Florida Statutes,
25| this act constitutes the codification of all special acts
26| relating to the West Pal m Beach Downt own Devel opnent Aut hority,
27| an independent special district. It is the intent of the
28| Legislature in enacting this law to provide a single,
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29| conprehensive special act charter for the Wst Pal m Beach

30| Downt own Devel opnent Authority including all current |egislative

31| authority granted to the West Pal m Beach Downt own Devel opnent

32 Authority by its several |egislative enactnents and any

33| additional authority granted by this act. It is further the

34| intent of this act to preserve all authority of the Wst Pal m

35| Beach Downt own Devel opnent Authority.

36 Section 2. Chapters 67-2170, 77-664, 83-534, 84-540, 90-
37| 460, and 93-381, Laws of Florida, are anended, codifi ed,

38| reenacted, and repeal ed as herein provided.

39 Section 3. The charter for the West Pal m Beach Downt own

40| Devel opnment Authority is re-created and reenacted to read:

41 Section 1. Short title.--This Act shall be known and may
42| be cited as the “West Pal m Beach Downt own Devel opnent Authority
43| Act.”

44 Section 2. Definitions and rul es of construction.--Unless

45 qualified in the text the followi ng definitions and rul es of

46| construction shall apply hereto:

47 (a) “Authority” neans the West Pal m Beach Downt own

48| Devel opnent Authority, hereby created, and any successor to its

49 functions, authority, rights, and obligations.

50 (b) “City” and “West Pal m Beach” nean the City of Wst
51| Pal m Beach, Fl orida.
52 (c) “City Comm ssion” neans the West Pal m Beach City

53] Comm ssion and any succeedi ng governi ng body of the City.

54 (d) “Downtown” and “Downtown area” nean the area herein

55| described and to which this Act primarily relates, including the

56| central business district and its environs.
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57 (e) “Herein,” hereby,” “hereof,” and sim | ar conpounds
58| refer to the entire act.
59 (f) “lIncluding” shall be construed as nerely introducing
60| illustrative exanples and not as limting in any way the
61| generality of the inclusive term
62 (g) “Mjority” without qualification neans a najority of a
63| quorum
64 (h)y “State” neans the State of Florida.
65 (i) “Mayor” neans the Mayor of the City of West Palm
66| Beach.
67 Section 3. Downtown area description.--The Downtown area
68/ includes all lands |ying within boundaries described as:
69
70 A parcel of land lying wwthin the limts of the Cty
71 of West Pal m Beach, Florida, being nore particularly
72 descri bed as foll ows:
73 BEG NNI NG at a point forned by the intersection of the
74 centerline of the Intracoastal Waterway channel in
75 Lake Worth and the Easterly extension of the
76 centerline of Okeechobee Boul evard; thence fromsaid
77 PO NT OF BEG NNI NG Westerly al ong said centerline of
78 Okeechobee Boul evard to its intersection with the
79 centerline of South D xie H ghway, as shown on
80 PH LLI PS PO NT ADDI TI ON OF WEST PALM BEACH, as
81 recorded in Plat Book 1, Page 52, Public Records of
82 Pal m Beach County, Florida; thence Northerly al ong
83 the centerline of South Dixie H ghway to its
84 intersection with the centerline of Hibiscus Street,
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85 as shown on POITER ADDI TION to West Pal m Beach, as
86 recorded in Plat Book 2, Page 42, Public Records of
87 Pal m Beach County, Florida; thence Westerly along the
88 centerline of Hibiscus Street to its intersection wth
89 the main line track of the Florida East Coast
90 Rai | road; thence Northerly along the centerline of
91 the main line track of the Florida East Coast Railroad
92 to its intersection with a 14 foot alley, lying North
93 of and adjacent to Block 62, Plat of MODEL LAND
94 COVPANY ADDI TI ON, as recorded in Plat Book 1, Page
95 106, Public Records of Pal m Beach County, Florida;
96 t hence Westerly along said centerline of the 14 foot
97 alley, toits intersection with the centerline of
98 CGeorgi a Avenue, as shown on H GHLAND PARK LAND COVPANY
99 ADDI TI ON, as sane as recorded in Plat Book 1, Page
100 122, Public Records of Pal m Beach County, Florida;
101 t hence Southerly along the centerline of Georgi a
102 Avenue to its intersection with the centerline of Iris
103 Street; thence Westerly along the centerline of Iris
104 Street, to a point 62.00 feet West of the West |ine of
105 Lot 9, Block 75, said H GHLAND PARK LAND COVPANY
106 ADDI TION; thence Southerly along the line parallel to
107 and 62.00 feet West of as neasured at right angles to
108 the West line of said Lot 9, Block 75, to its
109 intersection with the centerline of an existing paved
110 road, |ying East of the |ocation of the existing
111 Connie Mack Ballfield, said existing paved road bei ng
112 the Northerly extension of Lake Avenue; thence
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113 Sout herly along the centerline of said Lake Avenue, to
114 its intersection wth the centerline of Jasn ne
115 Street, as sane as shown on said H GHLAND PARK LAND
116 COVPANY ADDI TI ON; thence Southerly along the
117 centerline of said Lake Avenue to its intersection
118 with the centerline of Ckeechobee Boul evard, said
119 centerline also being the South |ine of Section 21
120 Townshi p 43 South, Range 43 East, Pal m Beach County,
121 Florida; thence Westerly along said centerline of
122 Okeechobee Boul evard to its intersection with the
123 centerline of the Seaboard Coast Line Railroad main
124 line track; thence Northerly along the centerline of
125 sai d Seaboard Coast Line Railroad to its intersection
126 wth the Easterly extension of the South |ine of a
127 commercial Tract "A’, as shown on CLEARWATER PARK, as
128 recorded in Plat Book 33, Pages 120 and 121, Public
129 Records of Pal m Beach County, Florida; thence from
130 said point of intersection, Southwesterly to a point
131 forned by the intersection of the centerline of the
132 exi sting Australian Avenue and the centerline of
133 Ckeechobee Boul evard; thence from said point of
134 intersection, continue Northerly and Northwesterly
135 al ong the centerline of Australian Avenue, as shown on
136 the Plats of said CLEARWATER PARK and CLEARLAKE PARK
137 as sane as recorded in Plat Book 30, Pages 149 and
138 150, to its intersection with the centerline of First
139 Street, as shown on said Plat of CLEARLAKE PARK
140 t hence easterly along the centerline of said First
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141 Street, to its intersection with the centerline of the
142 Seaboard Coast Line Railroad main |line track; thence
143 Northerly along the centerline of said Seaboard Coast
144 Line Railroad main line track to its intersection with
145 the centerline of the Florida East Coast spur track
146 as shown on the PLAT OF THE ORIG NAL TOM SITE OF WEST
147 PALM BEACH, recorded in Plat Book 1, Page 2, Public
148 Records of Pal m Beach County, Florida; thence
149 Easterly along the centerline of said Florida East
150 Coast Railroad spur track, to its intersection with
151 the centerline of Rosenary Avenue; thence Northerly
152 al ong the centerline of Rosemary Avenue, to its
153 intersection with the centerline of Third Street,;
154 t hence Easterly along the centerline of Third Street
155 to its intersection with the centerline of the Florida
156 East Coast nmin line track; thence Northerly al ong
157 the centerline of the Florida East Coast Railroad main
158 line track, to its intersection with the centerline of
159 Seventh Street; thence Easterly along the centerline
160 of Seventh Street to its intersection with the
161 centerline of North Railroad Avenue, as shown on
162 BRELSFORD PARK, recorded in Plat Book 8, Page 21,
163 Publ ic Records of Pal m Beach County, Florida; thence
164 Northerly al ong the centerline of North Railroad
165 Avenue to a point forned by the Westerly extension of
166 the centerline of an alley, lying in Block 4, of said
167 PLAT OF BRELSFORD PARK; thence Easterly al ong the
168 centerline of said alley through Block 4, to a point
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169 formed by the intersection of the centerline of the
170 North/ South alley running through said Block 4 of said
171 Pl at of BRELSFORD PARK; thence Northerly along the
172 centerline of said alleyway, to its intersection with
173 the centerline of Eighth Street; thence Easterly al ong
174 the centerline of Eighth Street, to its intersection
175 wth the centerline of North Flagler Drive; thence
176 Northerly along the centerline of North Flagler Drive,
177 to its intersection with the Easterly extension of the
178 North line of Lot 21, Block 8, revised Plat of GROVER
179 CARLBERG ADDI TI ON, as recorded in Plat Book 9, Page
180 16, Public Records of Pal m Beach County, Fl orida;
181 t hence Easterly along the |line being the Easterly
182 extension of the North line of said Lot 21, to its
183 intersection with the centerline of the Intracoasta
184 Wat erway channel in Lake Worth; thence Southerly
185 al ong the centerline of the Intracoastal Waterway
186 channel to the PO NT OF BEGQ NN NG
187
188 The annual tax | evy made by section 8 shall hereafter apply to
189 and extend to the entire area herei nabove descri bed.
190 Section 4. Creation of the Authority, conposition, and
191| provisions relating to nenbers.--There is hereby created a board
192 conposed of seven nenbers to be known officially as the “Wst
193] Pal m Beach Downt own Devel opnent Authority.” It is hereby
194| constituted a body corporate and an agency of the City; and
195| performance by the Authority of its duties and exercise of its
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196/ powers are hereby desi gnated nunicipal functions and shall be so

197| construed.
198 (a) The Mayor shall appoint the nenbers of the Authority

199 subject to the ratification of the Gty Conm ssion by vote of

200 three-fifths of its entire voting nenbership. By vote of four-

201| fifths of its entire nenbership, after notice specifying the

202| charges and a hearing held not earlier than 10 days after

203| personal delivery of notice or nailing thereof by registered or

204! certified mail addressed to the nenber at his or her | atest

205 known residence, the City Conm ssion nmay renove a nenber of the

206| Authority for good cause, including willful neglect of duty,

207| inconpetence or unfitness to performhis or her duty, or

208| conviction of an offense involving noral turpitude. A nmenber so

209| renoved shall be entitled to review by the circuit court of the

210| action taken.

211 (b) O the initial nmenbers, one shall be appointed for a

212 termexpiring July 1, 1968, two for terns expiring July 1, 1969,

213 two for terns expiring July 1, 1970, and two for terns expiring

214 July 1, 1993; and thereafter each nenber shall be appointed for

215/ a termof 3 years beginning July 1.

216 (c) To qualify for appointnent to the Authority, and to

217] renmnin qualified for service on it, a prospective nenber or a

218| nenber al ready appointed shall reside in or have his or her

219| principal place of business in the City, shall not be serving as

220 a City officer or enployee, and shall be an owner of realty

221| within the Dowmmtown area, a | essee thereof required by the | ease

222| to pay taxes thereon, or a director, officer, or manhagi ng agent

223| of an owner or of a |l essee thereof so required to pay taxes
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224 thereon. The nenbership of the Authority shall be reasonably

225| representative of property owner, residential, retail,

226| professional, and financial interests in the District.
227 (d) Vacancy in office, which shall be filled within 10
228| days after its occurrence for the remai nder of the unexpired

229 term shall occur whenever a nenber is renoved fromoffice,

230| becones disqualified or otherw se unable to serve, resigns, or

231| di sappears without explanation for a period of 6 nonths. The

232| Mayor shall fill any vacancy in office for the unexpired term

233| in accordance with subsection(a).
234 (e) Each nenber of the Authority shall serve w thout

235| conpensation for services rendered as a nenber but shall be

236| reinbursed by the Authority for necessary and reasonabl e

237| expenses actually incurred in the performance of duty. The

238| Authority need not but nmay require that all its nenbers or any

239 or all of its officers or enployees be required to post bond for

240 faithful performance of duty, and the Authority shall pay

241| bonding costs. No nenber of the Authority shall be personally

242 liable for any action taken in attenpting in good faith to

243| performhis or her duty, or for a decision not to act, except in

244 instances of fraud or willful neglect of duty.

245 Section 5. Authority bylaws and internal governance.--The

246 Authority shall fornulate and may anend its own rul es of

247 procedure and witten bylaws not inconsistent herewith. A

248 mpjority of its entire nenbership shall constitute a quorum for

249| the transaction of business, but fewer than a quorum nay adjourn

250 fromtine to tinme and nay conpel the attendance of absent

251| nenbers. Except as otherw se provided herein or in the
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252 Authority bylaws or rules of procedure, all action shall be

253| taken by vote of a nmajority of those present and voting, and

254| each nenber present shall vote on each matter unless barred from

255| voting as herein provided. The Authority shall sel ect one of

256| its nenbers as Chair and another as Vice Chair and shal

257| prescribe their duties, powers, and ternms of serving. |t shal

258! hold regular neetings at | east once a nonth and shall provide in

259 its bylaws for holding special neetings. All neetings shall be

260| open to the public.
261
262| The byl aws may provide for the Mayor of the City, or his or her

263| representative, to attend neetings of the Board as an ex officio

264 nenber, but he or she shall not have any vote or power over the

265| Board except that he or she shall be entitled to speak on any

266| 1issue or question before the Board.
267 Section 6. Functions of the Authority.--The Authority
268| shall performthe follow ng functions:

269 (a) Prepare an analysis of the econom c conditions and

270| changes occurring in the Downtown area, including the effect

271| thereon of such factors as netropolitan growh, traffic

272| congestion, |ack of adequate parking and other access

273 facilities, and structural obsol escence and deterioration.

274 (b) Formulate | ong-range plans for inproving the

275| attractiveness and accessibility to the public of Downt own

276| facilities, pronoting efficient use thereof, renedying the

277| deterioration of Downtown property val ues, and devel oping the

278 Downt own ar ea.
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279 (c) Recommend to the Mayor and to Downt own busi nesspersons

280 and residents the actions deened nost suitable for inplenenting

281| the Downtown devel opnent plans, including renobval, razing,

282| repair, renovation, reconstruction, renodeling, and inprovenent

283| of existing structures, addition of new structures and

284 facilities, relocation of any of those existing, and changes in

285| patterns of and facilities for getting thereto and therefrom

286 (d) Participate actively in the inplenentati on and

287| execution of Downt own devel opnent pl ans, incl uding

288| establishnent, acquisition, construction, ownership, financing,

289| leasing, licensing, operation, and nanagenent of public

290| facilities deened feasible and beneficial in effecting

291| inplenentation, but this paragraph shall not give the Authority

292| any power or control over any City property unless and until

293| assigned to it by the Cty Conm ssion under the provisions of

294| paragraph(e) of this section.

295 (e) Carry on all projects and undertaki ngs authorized by

296 law and within the limts of the powers granted to it by | aw,

297| such additional public projects and undertakings related to the

298| Downtown area as the Mayor may assign to it with its consent.

299 Section 7. Powers of the Authority.--1n the performance of

300 the functions vested in or assigned to the Authority, it is

301| hereby granted the foll ow ng powers:

302 (a) To enter into contracts and agreenents, and to sue and

303| be sued as a body corporate.

304 (b) To have and use a corporate seal

305 (c) To acquire, own, convey or otherw se di spose of, |ease

306 as |essor or |essee, construct, nmintain, inprove, enlarge,
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307| raze, relocate, operate, and nanage property and facilities of

308| whatever type, and to grant or acquire |icenses, easenents, and

309| options with respect thereto.

310 (d) To accept grants and donations of any type of

311| property, labor, or other thing of value fromany public or

312| private source.

313 (e) To receive the proceeds of the tax hereby inposed.
314 (f) To receive the revenues fromany property or facility
315/ owned, |eased, licensed, or operated by it or under its control,

316| subject to the limtations inposed upon it by trusts or other

317| agreenents validly entered into by it.

318 (g) To have exclusive control of all funds legally

319| available to it, subject to limtations inposed upon it by |aw

320| or by any agreenent validly entered into by it.

321 (h) To cooperate and enter into agreenents with any

322| governnental agency or other public body.

323 (i) To nake or receive fromthe Gty or Pal mBeach County

324| conveyances, |easehold interests, grants, contributions, |oans,

325! and other rights and privil eges.

326 (J) To request by resolution that the Cty exercise its

327 nuni ci pal power of em nent domain in specific instances for the

328| use and benefit of the Authority and, if the Gty conplies with

329| the request and the property involved is acquired, the Authority

330| shall take over and assune control of such property on terns

331 nutually agreed upon between the City and the Authority, but the

332 Authority shall not thereafter be authorized to sell, |ease, or

333| otherw se di spose of such property so acquired w thout the

334| formal consent of the City Conm ssion.
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335 (k) To issue and sell revenue certificates as hereinafter

336| provided, or in any other manner permtted by | aw and not

337| inconsistent with the provisions hereof, and to take all steps

338 deened by it necessary or expedient for efficient preparation

339 and marketing of the certificates at public or private sale at

340 the best price obtainable, including the entry into binding

341| agreenents with corporate trustees, underwiters, and the

342| holders of the certificates, and the enpl oynent and paynent, as

343| a necessary expense of issuance, for the services of consultants

344 on valuations, costs and feasibility of undertaking, revenues to

345| be anticipated and other financial natters, architecture,

346| engineering, legal natters, accounting matters, and any ot her

347 fields in which expert advice nmay be needed to effectuate

348| advant ageous i ssuance and marketi ng.

349 (1) To fix, regulate, and collect rates and charges for

350 facilities and services furnished by it or under its control and

351 to pledge the revenue to the paynment of revenue certificates
352| issued by it.

353 (m To borrow noney on its unsecured notes, for a period

354 not exceeding 9 nonths, in an aggregate anmount for al

355| outstandi ng unsecured notes not exceedi ng 50 percent of the

356| proceeds received during the imedi ately prior fiscal year from

357 the tax hereby i nposed, and at an annual rate of interest not

358| exceeding the rate being charged at the tine of the | oan by

359 banks in the City on unsecured short-termloans to | oca

360| busi nesses.
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361 (n) To acquire by rental or otherw se and to equi p and

362 maintain a principal office for the conduct of its business and

363| such branch offices as it nay fromtine to ti ne deem expedi ent.

364 (o) To enploy and prescribe the duties, authority,

365| conpensation, and rei nbursenent of expenses of the Director of

366| the Authority, who shall act as its chief executive officer, a

367| general counsel, who shall be an attorney with at |east 5 years

368| of experience in active Florida practice and so engaged at the

369| tine of appointnment, and such ot her personnel as it nay, after

370 consultation with the Director, deem necessary fromtine to

371 tine, provided that its personnel shall not be under civil

372| service reqgulations, nay be enployed to serve at its pleasure,

373| shall not in any event be contracted with for a term of

374 enpl oynent | onger than 5 years, shall not while enployed by it

375 serve as City officers or enployees, and, with the exception of

376| its Secretary, shall not while enployed by it serve as a nenber
377 of it.

378 (p) To exercise all powers incidental to the effective and

379| expedi ent exercise of the foregoing powers to the extent not in

380 conflict herewith or inconsistent herewth.

381 Section 8. Levy of ad valoremtax.--For the fiscal year of

382 the Authority beginning within the cal endar year 1967, and for

383| each fiscal year thereafter, an ad valoremtax in addition to

384| all other ad valoremtaxes is hereby |levied annually for the

385| purpose of financing the operation of the Authority on al

386| property in the Downtown area that is subject to ad val orem

387| taxation for City operating expenses. The tax base shall be

388| assessed valuati on made annually by the property appraiser. The
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389 rate shall be 2 mlls on each dollar of tax base in 1967 and

390| each year thereafter, provided that, for each year after the

391| first year of levy, the Authority may set a nllage rate of |ess

392 than 2 mlls for the ensuing fiscal year. The tax coll ector

393 shall collect the tax when and in the sane manner in which he or

394| she collects the City ad valoremtaxes, with the sane di scounts

395| for early paynent, and shall pay the proceeds to the Authority.

396 Section 9. Authority records and fiscal managenent.--The

397| fiscal year of the Authority shall coincide with that of the
398 City.

399 (a) Al funds of the Authority shall be received, held,
400 and secured |like other public funds by the appropriate fiscal
401| officers of the DDA. The funds of the Authority shall be

402! nmai ntai ned under a separate account, shall be used for only the

403| purposes herein authorized, and shall be disbursed only by

404| direction of or with the approval of the Authority pursuant to

405/ requisitions signed by the Director or other designated chief

406| fiscal officer of the Authority and countersigned in such

407| 1instances and manner as the Authority bylaws nmay prescribe. The

408| Authority may pay the City as an operati ng expense a reasonabl e

409| anmount for the services rendered by the City to it at its

410| request.
411 (b) The Authority bylaws shall provide for maintenance of

412| mnutes and other official records of its proceedi ngs and

413| actions, for preparation and adoption of an annual budget for

414| each ensuing fiscal year, for internal supervision and control

415/ of its accounts, which function the appropriate Cty fiscal

416| officers nay performfor it at its request, and for an externa
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417| audit at | east annually by an i ndependent certified public

418| accountant who has no personal interest, direct or indirect, in

419| its fiscal affairs. The bylaws shall specify the neans by which

420 each of these functions is to be perforned and, as to those

421| functions assigned to Authority personnel, the manner and

422| schedul e of perfornance.

423 (c) No nmenber or enpl oyee of the Authority shal

424| partici pate by vote or otherwi se on behalf of the Authority in

425! any nmatter in which he or she has a direct financial interest or

426 an indirect financial interest other than that of the benefits

427 to be derived generally fromthe devel opnent of the Downt own

428| area. Participation with know edge of such interest shal

429| constitute mal feasance and shall result, as regards a nenber, in

430 autonmmtic forfeiture of office or, as regards an enpl oyee, in

431| pronpt di sm ssal.

432 Section 10. Tax exenption of Authority property.--A

433| incone, property, and facilities of the Authority are hereby

434| dedicated to the effectuati on of essential nunicipal purposes,

435/ and their use is declared an essential nunicipal function; and

436| they are granted the sane exenptions fromtaxation as are

437| afforded to incone, property, and facilities of the City.

438 Section 11. Provisions governing i ssuance of

439| certificates.--lssuance of revenue certificates by the Authority

440| shall be governed by the foll ow ng general provisions:

441 (a) Revenue certificates for purposes hereof are limted

442 to obligations that are secured solely by pledge of revenues

443| produced by the facility or facilities for the benefit of which

444 the certificates are issued and the sal e proceeds used, that do
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445| not constitute a general debt of the Authority, that are not

446| secured directly or indirectly, in whole or in part, by pl edge

447\ of taxing powers, and that do not constitute a lien or

448| encunbrance, |l egal or equitable, on any real property of the

449 Authority or on any of its personal property other than the

450| revenues pledged to secure paynent of the certificates.
451 (b) The faith and credit of the City shall not be pl edged
452| and the City shall not be obligated directly or indirectly to

453 nmake any paynents on or appropriate any funds for certificates
454 issued by the Authority.

455 (c) The rate or rates of interest and the sale price of
456 the certificates by the Authority shall be such that the net

457| interest cost to it on the proceeds received fromthe sal e shal

458! not exceed an average annual rate of 6 percent, conputed with

459| relation to the absolute maturity of the certificates in

460| accordance with standard tables of bond val ues and excl udi ng

461 from the conputation the anobunt of any premumto be paid on

462| redenption of the certificates prior to maturity.

463 (d) Before issuing any revenue certificates, the Authority

464| shall as to each issue:

465 (1) Prepare or procure froma reputable source detail ed

466| estimates of the total cost of the undertaking for which the

467| certificates are contenpl ated and of the annual revenues to be

468| obtai ned therefrom and pl edged as security for paynent of the

469| certificates.

470 (2) Determine that the anticipated net proceeds fromtheir

471 sale, together with any other funds avail able and i ntended for

472| the purposes of the issue, will be sufficient to cover all costs
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473| of the undertaking and of preparing and marketing the issue or

474 connected therewth.

475 (3) Deternmne that the annual revenues antici pated from

476/ the undertaking will be sufficient to pay the estimted annual

477 cost of maintaining, repairing, operating, and replacing to any

478| necessary extent not only the undertaking but al so the punctua

479 paynent of the principal of and interest on the contenpl ated

480| certificates.

481 (4) Shall specify these determnations in and include the

482| supporting estimates as parts of the resolution providing for
483| the issue.

484 (e) The Authority may, as to any issue of revenue

485| certificates, engage the services of a corporate trustee for the

486/ 1issue and may treat any or all of the costs of carrying out the

487| trust agreenent as part of the operating costs of the

488| undertaking for which the certificates are issued.

489 (f) The Authority shall fromtine to tine establish such

490| rentals, rates, and charges, or shall by |legally binding

491| agreenent maintain such control thereof, as to neet punctually

492 all paynents on the certificates and also the costs of operation

493| of the undertaking and its mai ntenance and repair, including

494| reserves therefor and for depreciation, replacenent, and any

495| necessary extensions.

496 (g) Revenue certificates nay be i ssued for the purposes of

497( funding, refunding, or both.

498 (h)y Al revenue certificates issued pursuant hereto shal

499| be negotiable instrunents for all purposes.
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500 Section 12. Transfer upon cessation of the

501| Authority.--Should the Authority cease to exist or to operate

502| for whatever reason, all its property of whatever kind shal

503| forthwith beconme the property of the City, subject to the

504| outstanding obligations of the Authority, and the City shall use

505| this property to the nmaxi num extent then practicable for

506| effectuating the purposes hereof and shall succeed to and

507| exercise all powers of the Authority insofar as such exercise is

508/ not in conflict with or inconsistent with the provisions of the

509 City charter or other |law applicable to the City.

510 Section 13. Act cunulative; no notice required. --Neither

511 this Act nor anything herein contained shall be construed as a

512| restriction or limtation upon any powers which the Authority

513 m ght otherwi se have under any laws of this State, but shall be

514| construed as cunul ati ve of such powers. The foregoing sections

515| of this Act shall be deened to provide a conplete, additional,

516/ and alternative nethod for the doing of the things authorized

517 thereby and shall be regarded as suppl enmental and additional to

518| powers conferred by other |aws, provided that the issuance of

519 revenue certificates and revenue refunding certificates under

520 the provisions of this Act need not conply with the requirenents

521| of any other |aw applicable to the issuance of certificates and

522| bonds, including, particularly, chapters 670-680 of Florida
523| Statutes 2002 (al so known as Uniform Comrercial Code, Title
524 XXXI X), as sane may be anended. No proceedi ngs, notice, or

525| approval shall be required for the organi zati on of the

526 Authority or the issuance of any certificates or any instrunent

527| as security therefor, except as provided herein or pursuant

Page 19 of 20
CODING: Words stricken are deletions; words underlined are additions.



F L ORI DA H O U S E O F R EPRESENTATI V E S

O
HB 1555 2003
cs

528| hereto, any law to the contrary notw t hstandi ng, provided that

529 not hing herein shall be construed to deprive the State and its

530 governnental subdivisions of their respective police powers over

531| any properties of the Authority.
532 Section 14. Establishnment and Anendnent of Charter.--The

533 West Pal m Beach Downt own Devel opnent Aut hority was established

534| by special act of the Legislature. The Charter of the Wst Palm

535 Beach Downt own Devel opment Authority may be anended by specia

536| act of the Legi sl ature.

537 Section 15. Liberal construction and severability.--The

538| provisions of this Act, being necessary for the welfare of the

539 City and its inhabitants, shall be liberally construed to

540 effectuate the purposes herein set forth and are severabl e.

541| Shoul d any portion hereof be finally held invalid by a court of

542| conpetent jurisdiction, each other portion shall remain

543| effective to the naxi mum practicabl e extent.

544 Section 4. The provisions of this act, being necessary for

545 the welfare of the City and its inhabitants, shall be liberally

546| construed to effectuate the purposes herein set forth and are

547 severable. Should any portion hereof be finally held invalid by

548| a court of conpetent jurisdiction, each other portion shal

549 renmmin effective to the nmaxi num practi cabl e extent.

550 Section 5. Chapters 67-2170, 77-664, 83-534, 84-540, 90-
551| 460, and 93-381, Laws of Florida, are hereby repeal ed.

552 Section 6. This act shall take effect upon becomng a | aw.
553

554
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