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SENATE AMENDVENT
Bill No. CS for CS for SB 1712
Anendnent No. ~ Barcode 611130

CHAMBER ACTI ON
Senat e House

WY 3R
04/ 25/ 2003 10: 42 AM

Senat or Constantine noved the foll owi ng amendnent :

Senate Amendnent (with title anendnent)
On page 2,424, between lines 2 and 3

and insert:

Section 1978. Subsection (40) of section 420.507,
Florida Statutes, is amended, and subsection (42) is added to
that section, to read:

420.507 Powers of the corporation.--The corporation
shall have all the powers necessary or convenient to carry out
and ef fectuate the purposes and provisions of this part,

i ncluding the followi ng powers which are in addition to al
ot her powers granted by other provisions of this part:

(40) To establish subsidiary corporations for the
purpose of taking title to and nmanagi ng and di sposi ng of
property acquired by the corporation. Such subsidiary
corporations shall be public corporations wholly owned by the
corporation; shall be entitled to own, nortgage, and sel
property on the sane basis as the corporation; and shall be
deened corporations primarily ?cting as agents of the state,
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within the neaning of s. 768.28, on the sane basis as the
corporation. Any subsidiary created by the corporati on shal

be subject to chapters 119, 120, and 286 to the same extent as

the corporation. The subsidiary corporation nmay adopt rules

necessary to conduct business and to carry out the purposes of

this subsecti on.

(42) To establish a subsidiary corporation for the

pur pose of adm ni stering and nmanagi ng proqgrans under contract

with the United States Departnent of Housi hg and W ban

Devel opnent. Any such subsidiary corporation is a public

corporation wholly owned by the corporation; is entitled to

transact busi ness on the sane basis as the corporation; and is

a corporation primarily acting as an agent of the state,

within the neaning of s. 768.28, on the sane basis as the

corporation. Any subsidiary created by the corporation is

subject to chapters 119, 120, and 286 to the sane extent as

the corporation. The subsidiary corporation may adopt rules

necessary to conduct business and to carry out the purposes of

thi s subsecti on.

(Redesi gnat e subsequent sections.)

TI TLE AMENDMENT
And the title is amended as foll ows:

On page 15, line 20, after the sem col on

insert:
amending s. 420.507, F.S.; allow ng the Florida
Housi ng Fi nance Corporation to establish
subsi diary corporations to adm ni ster and
2
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nmanage progranms under contract with the United
States Departnent of Housing and U ban

Devel opnent ; providi ng powers of such

subsi diary corporations; providing that such

subsidiaries are subject to specified statutes;
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