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HOUSE ANMENDIVENT
Bill No.CS/CS/SB 1712
Amendnment No. (for drafter’s use only)
CHAMBER ACTI ON
Senat e House

Representative Mack offered the foll ow ng:

Amendnent (with title amendnent)
On page 2429, between line(s) 7 and 8,

i nsert:

Section 1978. Paragraph (c) of subsection (7) and
subsection (17) of section 288.99, Florida Statutes, are anended
to read:

288.99 Certified Capital Conpany Act. --

(7) ANNUAL TAX CREDIT; MAXI MUM AMOUNT; ALLOCATI ON
PROCESS. - -

(c) Each certified capital conpany nust apply to the
office for an allocation of premumtax credits for potenti al
certified investors on a form devel oped by the office with the
cooperation of the Departnent of Revenue. The form shall be

acconmpani ed by an affidavit fromeach potential certified
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Bill No.CS/CS/SB 1712
Amendnment No. (for drafter’s use only)
investor confirmng that the potential certified investor has
agreed to nmake an investnent of certified capital in a certified
capital conpany up to a specified anount, subject only to the
receipt of a premumtax credit allocation pursuant to this
subsection. No certified capital conpany shall submt prem um
tax allocation clains on behalf of certified investors that in
t he aggregate woul d exceed the total dollar anobunt set forth in

t hi s subsecti on appropriatedby the Legislature for a the

specific program No allocation shall be nmade to the potentia

investors of a certified capital conpany under Program Two
unl ess such certified capital conpany has filed prem umtax
all ocation clains of not less than $15 million in the aggregate.
(17) Notwithstanding the limtations set forth in
paragraph (7)(a), in the first fiscal year in which the tota
i nsurance premumtax collections as determ ned by the Revenue
Estimati ng Conference exceed collections for fiscal year 2000-
2001 by nore than the total amount of tax credits issued
pursuant to this section which were used by certified investors
in that year, the office shall wmay allocate to certified
investors in accordance with paragraph (7)(a) tax credits for
Program Two. The departnent shall establish, by rule, a date and
procedures by which certified capital conpanies nust file
applications for allocations of such additional prem umtax
credits, which date shall be no later than 180 days fromthe
date of determ nation by the Revenue Estimating Conference. Wth
respect to new certified capital invested and prem umtax
credits earned pursuant to this subsection, the schedul e
specified in subparagraphs (5)(a)l.-4. is satisfied by
i nvestments by Decenber 31 of the 2nd, 3rd, 4th, and 5th
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cal endar year, respectively, after the date established by the
departnent for applications of additional premumtax credits.
The departnent shall adopt rules by which an entity not already
certified as a certified capital conpany may apply for
certification as a certified capital conpany for participation
inthis additi onal allocation. The insurance premumtax credit

aut hori zed by Program Two may not be used by certified investors

until the annual return due March 1, 2006 2004 —and—ray—beused

Q) akaiViasa¥a NOAR\Q

================= T | TLE AMENDMENT =================
On page 14, line(s) 11,

after the sem colon, insert:

anending s. 288.99, F.S.; requiring the Ofice of Tourism
Trade, and Econom c Devel opnent to allocate certain Program Two
tax credits to certified investors under the Certified Capital
Conmpany Act; deleting provisions authorizing use of certain

i nsurance premumtax credits on certain returns and esti mated

paynments;

955673
Page 3 of 3

4/ 29/ 2003 8:51 AM




