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CS

CHAMBER ACTI ON

The Conmittee on Finance & Tax recommends the foll ow ng:

ar eas
Statu

housi

Conmittee Substitute
Renove the entire bill and insert:

A Dbill to be entitled
An act relating to a fee on residential acquisitions;
provi ding a popul ar nanme; providing authority for | ocal
governnents to i npose a fee by ordinance or resolution
prohibiting inposition of a fee in an area where a fee has
been approved by another |ocal governnent; providing for a
referendum providing a fee schedul e; providing procedures
for collection of fees; providing criteria for utilization
of funds; providing that a county may adopt an ordi nance
for alternative use of balance; requiring the county and
muni ci palities to divide funds pursuant to agreenent;
providing a tine limt on |ocal governnent authorization
to inpose or collect certain fees; providing an effective

dat e.

WHEREAS, the Legislature finds that areas designated as
of critical state concern under s. 380.05, Florida
tes, experience certain limtations relating to affordable

ng, wastewater and stormmater drainage, and econom c
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29| viability and stability due to the vulnerability and fragility
30| of those areas, and

31 WHEREAS, areas of critical state concern may |ack avail abl e
32| land on which to construct affordable housing and sufficient

33| funds for wastewater and stormwater inprovenents, which may

34| result in fewer enploynent opportunities to attract new

35| residents and keep new generations living in those areas, and

36 WHEREAS, environnmentally sensitive |and nust be set aside
371 for the benefit of future generations, and a | ack of adequate

38| funds greatly dimnishes the ability of governnment to provide

39| for acquisition of those |ands, and

40 WHEREAS, for purposes of |and acquisition for affordable

41| housi ng, provision of adequate wastewater and stormiater

42| facilities, economc stability and retention of an adequate

43| workforce, and acquisition of environnentally sensitive |ands,
44| it is desirable to provide adequate funding through a stable,

45| recurring, and tine-limted fee approved by the citizens

46| incurring such fee, NOW THEREFORE

47
48| Be It Enacted by the Legislature of the State of Florida:
49
50 Section 1. This act shall be known by the popul ar nane the

51| “Residential Acquisition Fund Act.”

52 Section 2. Authority to adopt ordi nance or resol ution;

53| ampbunt of fee; referendunm disbursenent. --

54 (1) Any local governnment that contains an area or part of

55| an area designated as an area of critical state concern under s.

56/ 380.05, Florida Statutes, nmay adopt a resol ution or ordi nance
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571 for inposition and collection of a residential acquisition fee

58| in the area of critical state concern. A |ocal governnent nay

59| not adopt an ordi nhance or resolution to collect a residential

60| acquisition fee in any area where anot her | ocal governnent has

61| al ready passed an ordi nance or resolution inposing the fee

62| unless the fee has expired or has failed to be approved by the

63| electorate. The fee shall be assessed in accordance with the

64| schedule set forth in subsection (2) of section 3. The

65| authorization provided in this section shall be construed to be

66| general |aw authorization pursuant tos. 1, Art. VIl of the
67| State Constitution.

68 (2) Such ordinance or resolution nust be approved by a

69| nmjority of the qualified electors in the affected area of

701 critical state concern. The ordi nance or resolution for fee

71| adoption nust establish the date, tine, and place of the

72| referendum and provi de appropriate ball ot | anguage, including,

73| but not limted to, the fee schedule set forth in subsection (2)

74| of section 3.

75 (3) Any fees inposed and coll ected pursuant to this

76| section shall be deposited into a residential acquisition fund

77| to be established by ordi nance or resol ution of the governing

78| body of the |ocal governnent inposing the fee. The fund shall be

79| nmintained and adm nistered by the clerk of the court. Six

80| nonths after the initial collection, and quarterly thereafter,

8l the clerk shall remt the proceeds accrued in the residential

82| acquisition fund, |ess reasonable adnm nistrative costs of the

83| clerk amounting to no nore than $5 per transaction, to the | ocal

84| governnent inposing the fee.
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85 Section 3. Applicability of fee; fee schedul e. --

86 (1) The residential acquisition fee shall be inposed at

87| closing or upon the sale of a single-famly residential or

88| nmultifamly residential property on a sliding scale based on

89| purchase price of the property. Commercial, governnental, and

90| uninproved properties are not subject to the provisions of this

91| act. Refinancing of residential loans is not subject to the

92| provisions of this act.

93 (2) The fee is based on the foll owi ng schedul e:

94 SCHEDULE OF FEES

95 PURCHASE PRI CE OF PROPERTY PERCENTAGE OF FEE
96 Properties purchased at $249,999 or less.............. 0%
97 Properties purchased at $250,000 to $499,999....... 1. 00%
98 Properties purchased at $500,000 to $999,999....... 1.50%
99 Properties purchased at $1,000,000 to $1,999,999...1.75%
100 Properties purchased at $2,000,000 or nore......... 2. 00%
101 Section 4. Collection of fee.--At the tine of closing or

102| wupon the sale of a single-famly residential or a nultifamly

103| residential property, the closing agent, the representative of

104| the closing agent, or the seller nust collect and remt the fee

105/ to the clerk. The closing agent, the representative of the

106 closing agent, or the seller nust provide a space on the buyer

107 and sell er disbursenent statenent or an addendum acconpanyi hg

108 the buyer and seller disbursenent statenment identifying the fee

109| and nust disclose the amount of the fee to the prospective

110| buyer.
111 Section 5. Utilization of funds.--Funds received by the

112| | ocal governnent pursuant to this act shall be used as
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113| authorized in subsections (1)-(4); however, when a bal ance

114 remains at the end of each fiscal year in any category as

115| provided in subsections (1)-(4), the board of county

116 comm ssioners nmay, by majority vote, reallocate up to 50 percent

117| of the remai ni ng balance to be used for any of the other

118| purposes authorized by this section. D vision of funds between

119| the county and nmunicipalities in areas of critical state concern

120/ shall be in accordance with any existing agreenent between the

121 county and nmunicipalities addressing priorities for uses
122| established in subsections (1)-(4).

123 (1) Seventy percent of the funds received shall be used

124 for inprovenents to wastewater or stormnater facilities.

125 (2) Ten percent of the funds received shall be used for

126 acquisition of |land for noderate and affordabl e housi ng.

127 (3) Ten percent of the funds received shall be used for

128| acquisition of environnentally sensitive | ands as desi gnated by

129 the local governing entity inposing the fee.

130 (4) Ten percent of the funds received shall be used for

131| ot her purposes necessary or resulting fromthe inplenentation of
132 this act.

133
134| Funds collected under this act may be used to conpl ete projects

135/ currently underway or projects undertaken pursuant to this act.

136 Section 6. A local governnent’s authorization to i npose or

137| collect the fee authorized under this act shall expire 10 years

138 after the term nation of the designhation of the area of critica

139 state concern pursuant to s. 380.05, Florida Statutes, in which

140 the | ocal governnent is |ocated.
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141 Section 7. This act shall take effect upon becom ng a | aw
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